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Statement as of December 31, 2009 ofthe Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4
Investment Categories Amount Percentage Amount Percentage
1. Bonds:
1.1 ULS ArBASUNY SECUMLIES........veivriveieeieetcrete ettt ettt a st s s s s s ses s s ssessssansenenns | oevnsns 126,512,511 | .............. 16.7 |......... 126,512,511 | .coovveeee 171
1.2 U.S. government agency obligations (excluding mortgage-backed securities):
1.21 Issued by U.S. GOVEINMENT AGENCIES. .......vvveeeririierireieiseeissessesesessssesessessssssssssesesssssssssessessssssessessassssssnsss | seessnssnsssnsssssssssnssnses | sesssesssesens 0.0 [ [ e 0.0
1.22 lIssued by U.S. government SPONSOred @QENCIES. ........vvuerrererrrnrereeeirnesneseesessssessessssesssssssssessssssssssssessessns | sermssnssnssmssssssssssssnses | sesssessesesens 0.0 [ [ v 0.0
1.3 Non-U.S. government (including Canada, excluding mortgage-backed SECUNHIES)..........covverrerrrrernirnrenrenerneenns | reereeeneireersenseneineines | covereireeeeeens 0.0 oo | e 0.0
1.4 Securities issued by states, territories and possessions and political subdivisions in the U.S.:
1.41 States, territories and possessions general obligations..............cccceveirieieieeiecees s | e 19,746,957 | ..cccveneee. 26 | 19,746,957
1.42 Political subdivisions of states, territories & possessions & political subdivisions general obligations........ | ........... 28474978 | ... 37 | 28,474,978
1.43 Revenue and assesSMENt ODlIGAtIONS. ..ot eestese e ssesssssessnens | seressnssnssesssssnssssenses | seessessssnsens 0.0 [
1.44 Industrial development and similar ObliGatioNS.............ccccveuiviieieiieieie e | erverenad 65,444,192 | ... 8.6 [........... 65,444,192
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed DBy GNIMA ...ttt s sssensns | sesessessesssssssesssssssenes | seviessssesenns 0.0 [ [ e 0.0
1.512 Issued or guaranteed by FNMA and FHLMC............ccccoeiiinieecsieeessie e sssssssesssssssenes | cnniesiesessssssesssssnens | cvvssssssssens 0.0 [ [ e 0.0
1513 Al NN ...ttt sttt | erstsneenis st nnenisnns | eeneranenes (00 ST TN 0.0
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC 0F VA.........cooeiiieiieeeeneenssseessssesensessssenns | conenensssssensesssensenss | eensvensernenn0.0 [ oo,
1.522 Issued by non-U.S. Government issuers and collateralized by mortgage-backed
securities issued or guaranteed by agencies Shown in Line 1.521.........covvnrirnnrnnnnensnnesnnieees | cevneensissesssnsnsennsens | coveseeessnnens 0.0 [ eoveeeeeereeeeeeereenens | eeverreeieenns 0.0
1,523 Al ONET ..ottt s st ennnnn | srsssensnnnstenesnnstanes | eessseeetseneens (00 (ST TN 0.0
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and hybrid SECURILIES).........ccuververrereereernenrreirrennes [ o | v 0.0 | e
2.2 Unaffiliated non-U.S. securities (including Canada)...........c.coureeenrrreninrenrinnessinsineesisessnsessessssssssssssssessssssssesses | crseessnsensssssnssnnssnenns | sonneseennesesss0:0 | revreersinsnsnsiininnnnns
2.3 AFfIAEEA SECUMHES. . ..rvurvrreererereeiieeirrise ettt sessss st st ssessssssssssssanssnssessessessassssssessessenssnssnss | rnssessnnssnssnssnsssnssnssns | sonneseesnnrnnss0:0 | vrvreermesnsennensinesnnennes
3. Equity interests:
3.1 INVeStMENtS iN MULUAI FUNAS........cooiviiicrcrcr ettt sttt enseenns [ ebeeessesssnsssesssssssenninns | ceeessnnnsnees 0.0 [ [ e 0.0
3.2 Preferred stocks:
321 AFFIIAEE. . veeeeeeersererir ettt seess et sttt ssst st | sennsstensnssennsstnnenenns | cresinneetaes (00 (ST TN 0.0
322 UNGFIIALEG. ... .eooeveceeeii ittt | eerenseesinnes 256,400 | ..cooovevernnc (008 I 256,400 | ..ovvoerennec 0.0
3.3 Publicly traded equity securities (excluding preferred stocks):
33T AFFIIBLEA. vttt sttt sttt | rireest e rnsstnenes | seeeessnneseens (00 ST SN 0.0
3.32 UNGFIALEA. ... eveeeeeeeeecees ettt sess sttt | enneienn 104,003,750 | ..ooorveennee 13.7 [ 104,003,750 | ..oooveenne 14.0
3.4 Other equity securities:
BT AFFIIBLEA. .o vevoeeereet ettt sttt | enneeenn 176,905,237 | ..oovvvveennne 233 | oeeeene 157,744,420 | .............. 21.3
342 UNGFIHBLEA. ...cveereeeeeetteee ettt sest st | rinesse s sesstnenes | seeeessneneenns (00 ST TN 0.0
3.5 Other equity interests including tangible personal property under lease:
35T AFFIBEA. . rvvvveeereeieets ettt | rineent s sesst s | seeeesseeneens 0.0 [ oo [ i 0.0
352 UNGFIHBLEA. ...cvveveveviceesii ettt ss s sn st ens | riseestnesessesntnenes | seesesseeeeens 0.0 [ oo [ i 0.0
4. Mortgage loans:
4.1 Construction and [and deVEIOPMENL..........cc.ccveiiieieircse ettt sssss s ssessessssss | sessessssssessessesssessesens | sevseesessesens (00
4.2 AGHCUIRUIAL ...ttt ettt bnsessessessnsensessnssnsessessnsensessessnnns | snnsenensnssnsensensssensense | sverserenrernens0:0 [ orvieriensesiesesneenns
4.3 Single family residential PrOPEItIES...........ccccveiveecieiseseeeee st sssssssssssessessessssssssessssses | sevssssessssssssessssssesiess | vesissseereessni020 [ eoveiieiiesinenee e
4.4 Multifamily residential PrOPEHES..........cccvveevcieiieeiieieiesseie ettt sssssssssessssesssssssssessnnss | sevesssessssssssiesssssesiens | vesissreereesssi020 [ eoveieiiesseieie e
45 COMMENCIAI IOANS. ... .cvouivereriirnriisierieerie s esst s essssesssssnsessssessssssssesssesssssesssessssnens | enssesnseessnennensnenss | cernensseenrens0:0 | vevimmmnnesenesnesinens
4.6 Mezzanine real estate [0ans............cccriririniiirininsrrrrrr s | e | 0.0 |,
5. Real estate investments:
5.1 Property 0CCUPIEA DY COMPANY......c.cviviieiireiiieesee ettt bbb bbbt s s s b s b nsnsesesnnnns | neresesnnn 22,727,608 | ................ 3.0 | 27,947 479 | ..o 3.8
5.2 Property held for production of income (including §.......... 0 of property acquired in satisfaction of debt)..............| cecoe.c.. 20,557,308 | ....cccovvvnnee 27 | 15,337,436 | ..cocoveveee 2.1
5.3 Property held for sale (including §......... 0 property acquired in satisfaction of debt)..........ccccceiveveriericeeierieeeiniens | e | crveriesienens 0.0 [ [ e 0.0
8. CONMACE I0ANS. ......veeerereiirrticei sttt | ereenesseeniennsisensnnnes | e 0.0 | [ e 0.0
7. RECEIVADIES fOr SEOUMHES........uurveeerirerieierii ettt | sessssnesesneseas 46,920 | ..ovvvrerennn. (N 46,920 | ..oovvvenenn. 0.0
8.  Cash, cash equivalents and Short-term INVESIMENLS..........cc.cvevevicveierieeeee et sss s st sses s bessesseses | cvensenes 138,425,258 | .............. 182 [ 138,425,260 | .............. 18.7
9. Other iNVESEA @SSEIS..........veeriireeirei sttt nenes | enreeees 56,621,179 | .ooooovvvvenee 75 |, 56,621,179 [ ...coovveeee. 7.6
10, TOtAlINVESIEA ASSBES........ceveveeeeeeeveeteeeee ettt ess s sesssessssenaeses s senassansnssnsensessssessesessnssnenns | crerreres 759,722,299 |............ 1000 |......... 740,561,482 |........... 100.0
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Statement as of December 31, 2009 ofthe Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PRIOT YN .......v ittt ss s 43,359,024

2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)............ccouiuririirieirieee et 1,047,135

2.2 Additional investment made after acquisition (Part 2, COlUMN 9)..........ceuriiiriinienierce e 1,047,135

3. Current year change in encumbrances:
3.1 Totals, Part 1, COIUMN 3. 2,486,960
3.2 Totals, Part 3, COIUMN 1. ..ottt ettt ettt b ettt s st ettt ss s s bbb s sn s s b bt s s naebebnas 2,486,960

4. Total gain (10ss) on diSPOSalS, Part 3, COIUMN 18...........eueieieieirieieieiee sttt ss et

5. Deduct amounts received on disposals, Part 3, COIUMN 15...........coiiiiiiie ettt bbb bbbttt es

6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15.......cuiiiiiceceeeeecee ettt bbbt bbbttt b s s st bbb s s bbb s e s

6.2 Totals, Part 3, COlUMN 13.......cuiiriieiiieii bbb 0
7. Deduct current year's other than temporary impairment recognized:

7.0 Totals, Part 1, COIUMN 12........cuiiiiiiice bbb

A e = T o [ T 7] [171 T OO 0
8. Deduct current year's depreciation:

TR A o} {30 =2 G TR O] 1741 T T 3,608,205

8.2 Totals, Part 3, COIUMN ...t 3,608,205
9. Book/adjusted carrying value at end of current period (LINES 142+3H4-5H6-T-8)........c.cciuriiuriiiriiiriisis sttt 43,284,915
10.  Deduct total NONAAMItEEA @MOUNLS..........c.euueereieeeiieereireies e s s8££
11.  Statement value at end of current period (LIne 9 MINUS LINE 10).......c.veuiimiiiieiieiiei ettt 43,284,915

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 OF PHIOr YEAI.........cvvrurriririreireireessiseessessssiesrsss e ssssnssnses
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7).......ccccueiiriiicce e

2.2 Additional investment made after acquisition (Part 2, COlUMN 8)..........ccocuiueiriiniireirieece e 0
3. Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 12........ccuiueiieeecieteeeee ettt ettt ettt bbb st bbbt e s bbb s s st bbb s sebebanas

3.2 Totals, Part 3, COIUMN 1. ...t 0
4. ACCTUAL OF QISCOUNL. ...ttt ettt b bbb bbb 28 b A b 42828 E 8282 h £ E £ b e £ b e £ b e £t s bt s b et s bt s bt s bt s b s s b s bt
5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COIUMN ...ttt ettt s sttt ettt a s ss et et et et et et et esesnssesas e s s stetaeas

5.2 Totals, Part 3, COIUMN B..........ovcreeeeeeeeceetese ettt sttt a ettt st e s e s s s ansesssessnasses s e snsntesanas 0
6. Total gain (10ss) 0N diSPOSAIS, Part 3, COIUMN 18..........o ittt
7. Deduct amounts received on disposals, Part 3, Column 15...................... NNE ............................................................................
8.  Deduct amortization of premium and mortgage interest points and comm®meWifecmi” M N BN e
9. Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, COIUMN 13, ...

9.2 Totals, Part 3, COIUMN 13.......cu ettt ettt bttt ettt sn bbbt s e st et et s s e st et sn e s 0
10. Deduct current year's other than temporary impairment recognized:

10.1 Totals, Part 1, COUMN 11, ...ttt bbbt ettt b sttt b s e bbb b s seaiee

10.2 Totals, Part 3, COIUMN 10.......uiriiiieieee bbb 0
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-8+9-10)........ccvvemrrnemrirnenirnenirersesreseeeees 0
12, TOtal VAlUBHON GIIOWEANCE.........coucvrirrreeeeee e
13, SUDLOLAl (LINE 11 PIUS LINE 12).....e ettt ettt s 2828282 h bbb £ e £ s £ s b £ s b e s b ee b b e bbb en bt ee bbbttt 0
14. Deduct total NONAAMItEEA @MOUNLS..........ccerieieiiii et
15.  Statement value at end of current period (LINE 13 MINUS LINE 14)........ou ittt et 0
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SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 Of PHIOT YEAT...........cu ittt ettt bbbt bbb bbb bbb 55,346,017

Cost of acquired:
2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).......c..ceuriiriiriirieee e 10,000
2.2 Additional investment made after acquisition (Part 2, ColUMN 9)..........coeueueiriireireirieeee e 3,822,750 3,832,750

Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16........c.oviriiiecectecieeeeete ettt ettt s s bttt s s s et bbb sn s sttt assnsnsebetnas
3.2 Totals, Part 3, COIUMN 12.......cuoiiiiiiieieiee bbb 0

ACCTUAL OF QISCOUNL..........cviviiieiieteieicccte ettt ettt et et bbb ee st e b bt e s b et b s e se bt e b b s e se s et e b s s e s e b et b s s s se b et es e b s sebebebes et e sebebe bbb e s et et et s ss et et bes s e sneee

Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COIUMN 13 ...ttt bttt bbbttt b b es ettt b s e st bnas (323,847)

5.2 Totals, Part 3, COIUMN O........ouiiiiiiieicecects ettt bbbt st a e (323,847)
Total gain (10ss) 0N diSPOSAIS, Part 3, COIUMN 19........cuiiiiiieieieieee bbb (1,732,848)
Deduct amounts received on disposals, Part 3, COIUMN 1B.............ccciueiiueiiieicieie ettt bbbt bbb bbb bbb ebes 1,117,605
Deduct amortization of premium @Nd AEPIECIATION. .........c.c.iuriiuriiieieieie ettt b et b bbbt s b s b8 8 bbb bR bbb s bbbttt s

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17 ..ottt sttt sttt et se sttt st et et et ebsas st ss st b ebebernse s e s s
9.2 Totals, Part 3, COIUMN 14.........ovirieeeieiesesise et s sttt s s 0

Deduct current year's other than temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 15.........couciiieiiieiitesce ettt st sttt bbbt bbbt

10.2 Totals, Part 3, ColUMN 1. ....oviiicciccceee e 0
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).. 56,004,467
Deduct total NONAAMItIEA GMOUNES............evuiieieiriiie bbb
Statement value at end of current period (Line 11 MINUS LINE 12)........coiiriirriririeceeieeeeeese ettt sttt 56,004,467

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, DECEMDBET 31 O PHIOT YEAI..........cuiuriiurieiiricirieir ettt bbb bbb bbb bbbttt 506,813,130
Cost of bonds and stocks acquIred, Part 3, COIUMN 7...........ccuiriieiiiiiciseieieiee ettt sttt b bbb bbbt sas 94,877,279
ACCIUAL OF GISCOUNL..........eveieceiecei ettt ettt ettt ettt e b e et e et e b et et e s e aese sttt et et et e s eseaess st et et et et et e b eseaeas et es et et e b et et et essas s ss et et et et et esnan e es st stabatatis 451,490
Unrealized valuation increase (decrease):
4.1 Part 1, COIUMN 12 ...ttt ettt et sttt ettt e s e et st st et et et et ebeae e et s bt et et et eseae e s st et et et etetene
L - A Y=Yor 110 o TR 7o) [V T T T 93,263
4.3 Part 2, SECtON 2, COIUMN 13......oiieciceccecee ettt ettt ettt s s as ettt et et et et e s eseas s es et stanans 13,192,833
A4 Part 4, COIUMN 1.ttt (11,862,883) 1,423,213
Total gain (10ss) on diSPOSalS, Part 4, COIMN 1........ciuiiiiei e b bbb bbb bbbttt 15,286,080
Deduct consideration for bonds and stocks disposed of, Part 4, COIUMN 7..........c.ccoiiuriiirieiinicscsieiseese sttt 94,187,133
DeduCt @MOTtiZAtioN OF PrEMIUM.........c.iiueiieeiiiei etttk s s E b £ £ s £ bbb bbb bbb bbbt 1,577,853
Total foreign exchange change in book/adjusted carrying value:
8.1 Part 1, COIUMN 5.
8.2 Part 2, Section 1, Column 19......
8.3 Part 2, Section 2, Column 16..
8.4 Part 4, COIUMN 15.. ...ttt bttt b et bt ettt bt s bbb b s e st bbb e s bbb s aetns 0
Deduct current year's other than temporary impairment recognized:
9.1 PArt 1, COMUMN 14ttt b ettt b bbb bbb s s st bbb s st bbb st et b s s sesetns
9.2 Part2, SECtioN 1, COIUMN 7. bbb
9.3 Part 2, SECHION 2, COIUMN T4........cvoeceeeieieeeeee ettt ettt ettt s s as st et et et et et e s esean s s st stanans 1,226,923
9.4 Partd, COIUMN 13... .o 515,258 1,742,181
Book/adjusted carrying value at end of current period (LiNes 1+2+3+4+5-6-T48-9).........coiuriiiriiiieiie sttt 521,344,025
Deduct total NONAAMIEA BMOUNES..........c.c.oviiiiiietercecceceee ettt ettt ettt ettt se s e se s s b e b et et e s ese e s sttt e b e b e s e se e s st e s e s et esesese st s es et et esesennsssnnnsnas 19,160,817
Statement value at end of current period (Lin€ 10 MINUS LINE T1).......iuiiiriieieiee ettt 502,183,208
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SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. 126,512,511 | oo 131,303,990 | oo 127,693,516 | .ooovverirrene 127,000,000
Governments (Including all obligations 2. CaANAAA. ... [ e | s | s | s
guaranteed by governments) 3. Other Countries. .....oovvieeee [ | e | e sssnssesnssesnes | cosseeossesesssnssensesessesnasssees
4. 126,512,511 131,303,990 127,693,516 127,000,000
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS......cooovvevevevveceevenes | e 19,746,957 | ................... 20,507,178 | ................... 19,929,849 | ................... 19,280,000
U.S. Palitical Subdivisions of States, Territories
and Possessions (Direct and guaranteed) B. TotalS......oooeieieeriiiiinies | o 28474979 | oo 30,155,159 | .o 29,234,138 | .o, 26,865,000
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. T0talS. oo [ | s | e | sesneess e
Industrial and Miscellaneous, Credit Tenant 8. United States........ccocvvrvves | ovrirerviinens 61,111,467 | ccvevene 63,994,316 | .ooevvvrene 61,435,019 | oo 60,287,295
Loans and Hybrid Securities (Unaffiliated) 9. €aNAda. ..o [ e | s [ s | e
10._Other Countries.......ooovvcrnee | cornrrrinnernienes 4,332,725 | oo 4,644,687 | .ooovvirinris 4,363,215 | oo 4,350,000
11, Totals. oo [ e, 65,444,192 | oo 68,639,003 | ..cooviiiiiiiis 65,798,234 | ..o 64,637,295
Parent, Subsidiaries and Affiliates 12, TOtAIS......ovoeeececeeeeeeiees | e | oo | eeereieeeeiecseeeeerenenessesises | eereeeeeeeeeeree s
13. Total Bonds.......oouensirnnenns | covivciiiins 240,178,639 [ ..o 250,605,330 [ .ovvoveeriinnee 242,655,737 [ oo, 237,782,295
PREFERRED STOCKS 14. United States.......covomrvvrrns [ covvrrnirrininnnn, 256,400 | cooovererrreirenins 256,400 | covvererrierienis 163,137
Industrial and Miscellaneous (Unaffiliated) [ 15. €CaNada........ccoovruririvinnies | o [ et | et
........................ 256,400 | .o 256,400 | ... 163,137
Parent, Subsidiaries and Affiliates |18, TotalS........cooeuererererereceees Lo L e |
........................ 256,400 | .o 256,400 | ... 163,137

COMMON STOCKS ...74,551,393 ....74,551,393 54,654,312

Industrial and Miscellaneous (Unaffiliated) |21, Canada.......cccooovervrrerrerrnes [ eornininininieeiscieiens [ e | e
................... 29,452,358 | .................. 29,452,358 | ...................11,808,029

23. Totals.....coocvviniiciniicinns | v, 104,003,751 | .o 104,003,751 | oo 66,462,341

Parent, Subsidiaries and Affiliates 24, Totals.......cocoovvvevereeeeceees | v, 176,905,237 | ................. 176,905,237 | ................. 106,831,328
25. Total Common Stocks......| ...c.ccccouucee. 280,908,988 | ... 280,908,988 | .......cooevvnee. 173,293,669

26. Total Stocks......curusmmsrmrinns | coiciiiincies 281,165,388 [ ..o 281,165,388 [ .ooovverirnnne 173,456,806

27. Total Bonds and Stocks...| ................ 521,344,027 | ..ovvvevvne 531,770,718 | ..vvoevrns 416,112,543

S104
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Statement as of December 31, 2009 of e Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

Quality Rating per the
NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
Total
Current Year

7

Column 6 asa
% of Line 10.7

8
Total from Column
6 Prior Year

9
% from Col. 7
Prior Year

10
Total
Publicly Traded

11
Total
Privately Placed (a)

1.1

1.2
1.3
14
1.5
1.6
1.7

U.S. Governments

Class 2.
Class 3.
Class 4.

............ 144,921,236

............ 234,708,714

2.1

22
23
24
25
2.6

Class 4.
ClaSS Bttt
ClIASS Bt en

3.1

3.2
33
34
35
3.6
3.7

U.S. States, Territories and Possessions, etc., Guaranteed
Class 1
Class 2
Class 3
Class 4.
Class 5.
Class 6.
Totals

4.1
42
43
44
45
4.6
4.7

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

ClaSS 2.ttt s
ClaSS ...t
ClIAaSS 4.t s
Class 5.

............. 23,458,636
............... 1,895,788

............. 26,579,191
............... 1,895,788

............. 14,724,459
............... 7,971,312
............... 1,091,350

............. 26,579,191
............... 1,895,788

5.1
5.2
5.3
54
5.5
5.6
5.7

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed

Class 3
Class 4.
Class 5.
Class 6.
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Statement as of December 31, 2009 of e Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

..300,000

640,660 | ...

............... 1,578,106

Quality Rating per the 1 Y1ear Over ? Year Over 53 Years Over 1?) Years Ovesr 20 Tial Columr71 6asa Total frori Column % frorr? Col. 7 Tj)?al T:):al
NAIC Designation or Less Through 5 Years | Through 10 Years [ Through 20 Years Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded [ Privately Placed (a)
. Industrial and Miscellaneous (unaffiliated)
8.1 ClaSS T..ueuieeeiireieireisie s | s 29,968,816 | ...ocoonvne 25,725,890 | ...ovvrernnee 2,720,258 | ...oovvvveerreernenennes [ | e 58,414,964 [ 152 | 36,984,895 | ....covvrviniiiiins 107 [ s 58,414,965 | ...ovovvrrieereiecineies
8.2 ClasS 2......ccvurrireriineierineresesens s | e 2,429,448 | ............. 24,022,143 | oo 6,520,557 | .overvrrereni216,850 [ oo | v 33,188,998 [ 88 | 13,707,763 [ ..oovvrcrrirrciins 40 [ s 33,188,998

...940,660 |....

............. 52,270,764

741

Credit Tenant Loans
ClAaSS 1.t

8.1

Hybrid Securities
ClASS .
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Statement as of December 31, 2009 of e Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 1
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years [ Through 20 Years Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded [ Privately Placed (a)
10. Total Bonds Current Year
101 ClASS T (d).......183,742,639 |............ 160,656,319 | .oovovvvrnes 4,740,264 v 349,139,222 | 00906 | XXX [ XXX s | 349,139,223
1 (d).......... 2,429,448 | ... 25,917,931 | o 6,520,557 | .vvverrerrennenn216,850 | o0 | 35,084,786 | o9 | XXX [ XXX | 35,084,786
. (d).... .300,000 | .vovereinn 640,660 | ...... .0 ....940,660
............. 0]... SRS | (B .0 0
......................... 0 [ cveeeeevereresereeen | eeececeeieeen0 RO |
......................... 0 i |0 JEOOOO OO |
186,472,087 187,214,910 11,260,821 .385,164,669
10.8 Line 10.785@ % Of COl ..o | e 484 | oo 486 | oo, 29 [0 | 00 [ 100.0 e b XXX L XK e | e XXX [ 100.0
1. Total Bonds Prior Year
ClASS 1. essssssssssssssssssssssssssssssesses | coveninne 176,200,694 | oo 138,800,480 | ..oovvvrvnes 4,735,104 [ oo [ eeieieieieieieneienees | eennnninne s XX e [ XXX s |00 319,742,278 | 00 92.7 319,742,278
..... ...14,661,247 | ...............6,148,120 v 21,679,075 | ...
..... 1,091,350 |....... cevenrennnnnnn 1,844,065 | ...
. ..1,578,106
Totals v 177,611,733 | 156,131,183 | ..covve. 10,883,224
11.8 Line 11.7as2 % 0f Col. 8......ooviieeiiiiiiieeicsscsesseines | e, 515 [ o 453 | oo, 3.2
12. Total Publicly Traded Bonds
12.1 Class 1..... ....183,742,640 | .. ..160,656,319 4,740,264 | .... ..349,139,223
12.2 Class 2..... 2,429,448 | ... ....25,917,931 6,520,557 ....35,084,786
12.3 Class ...t sssssssssssnsnnss | ersesesesenens 300,000 | .oovovrerrrnnne B40,660 | ..vovvrereereerierrererienies [ e | s | e 940,660
124 Class 4
12.5 Class 5
12.6 Class 6
12.7 TOtAIS. v ssnsesssssessssssssssessensens | eenennenens 186,472,088 ] ............ 187,214,910 | .............11,260,821 | ..covrvrrrrnnnne 216,850
12.8 Line 12.7as2 % Of COl. B......covvvverereeeceeeeeeesiienniens | ceevreieeieieeenn84 | 888 | 2.9 [ 0.1
12.9 Line 12.7 as a % of Line 10.7, Col. 6, Section 10..
13. Total Privately Placed Bonds
1311 ClaSS Tttt | setetssiennetenneienseteneinnns | reserneiennssenesenesenesens | seenieseiensienstsnesenenns | rrneennnennsesssenssesensens | eeeneenneennesessssnesenes | rereneenneenneenneennens0 | e 0000 |

TOtAIS.....eeeeeeceeeee et

13.8 Line 13.7@s@ % Of COl. B....covevvvvvrereeererereincrnncsienneen [ vvrereenenenenneend0.0 | v 0.0 [ 0.0 | 0.0 | 0.0 | 0.0 | e XXX [ XK X
13.9 Line 13.7 as a % of Line 10.7, Col. 6, Section 10............coeeeeee | evrererveciieeec0.0 | v 0.0 | e 0.0 0.0 e 0.0 | 0.0 |k XXX e XX X
(@) Includes$..........0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes§$.........0 current year, §.......... 0 prior year of bonds with Z designations and §.......... 0 current year, $..........0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the

Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.
(¢) Includes$..........0 current year, §.......... 0 prior year of bonds with 5* designations and §.......... 0 current year, $..........0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
(d)  Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1§.....27,100,431; NAIC 2§.......... 0; NAIC3S..... 0; NAIC4S.... 0; NAIC5S.......... 0; NAIC6S...... 0.
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Statement as of December 31, 2009 of e Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded Privately Placed

QNN
~N =

U.S. Governments
ISSUET ODlIGAtIONS.......vovrereiciie s
Single Class Mortgage-Backed/Asset-Backed Securities..

v 244,398,110

............ 234,708,714

e 244,398,110

244398110

21

2.2

All Other Governments

ISSUET OblIGAtioNS.......covuiiiiciciece e
Single Class Mortgage-Backed/Asset-Backed Securities..................
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:
Defined

U.S. States, Territories and Possessions, Guaranteed
ISSUET OblIGAtioNS.........cvuiveviiciceice e
Single Class Mortgage-Backed/Asset-Backed Securities
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

3.5 DEfiNEU.. ..o | e
3.6 Other.... s
3.7 TOAIS. ..ottt | enrensennenaas 7,752,038
U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.1 ISSUET OBlIGAtIONS.........coueveerircricierieeeieiinen e rerienesisenesienisssens | erseeierieens 1,100,549 | ... 25,354,423 | ..o 2,020,006 | ...oovveererrneernrneienes | e | e 28,474,978 | ..ovvrvereri T4 | . 23,787,121 | o 6.9 | v 28,474,978 | ...
4.2 Single Class Mortgage-Backed/Asset-Backed SECUNHES.........ccovovie [ orrrinnieninniencies | e [ e | e | o | coeeseeessesseen (U1 I 0.0 | e | e 0.0 | e [ e
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES
4.3 DEFINEH.....oceiieiee st | st | st | st | e | e | e (U [ 0.0 [ | e 0.0 [ | e
B4 OHNET ...t | eeeeen et | rereneneneesenerenees | sreeesesenessstessessessenennes | et | et | s (V1 T 0.0 [ oo | v, 0.0 [ o [ v,
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:
4.5 DEFINEA.....oovoieeeee et senes | seeeeneenseneensensensenssnnens | reeeeeeneseseesesennes | seeeeesssnsssssensessessessesnes | reeneeneensensensenssnssesens | coeeneensensensensesssessesses | reessessesssassessesnesnenns (V1 (00 R [P 0.0 [ o [ ceveererenesreens
4.8 ONET..ouceiiicecee ettt sb st ses st sesenes | srierssnsnenssensenesesenssens | seriesesesenssenenssensenenns | eonssseesnenenesnenensensnenees | eresssnenssnsnenssensenssnsins | conesienssenssnsnenesenseneans | soesesssiesssssesessnsesea [0 0.0 [ | e 0.0 | |
4.7 TOAIS. ... | enrensenseneas 1,100,549 | ..oooeonev. 25,354,423 | oo 2,020,006 [ ..ovoiriiiiis [V I 0 f i, 28,474,978 | oo, T4 23,787,121 | oo 6.9 [ i, 28,474,978 | oo 0
U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
5.1 ISSUET OblIGALIONS. .......cucviiciiiciieiiie et ssseses [ ensessssessssessssessssessnsens | cesiesssesssesssessssessnses | seresiesssessssessssesssssssnss | sressessssessssessssenisens | sressssessssssssssssessssenns | svesvesesissesiesesesesienns (01 [ 00| v 2,299,263 | .o 0.7 | oo | e
5.2 Single Class Mortgage-Backed/Asset-Backed SECUMLIES.........ccooevee | cerereerireininrnineiriieiiies [ e | e | ceereenensensennees [ rereenssenesnessnseseens | seeeneeensseeeseeseennees (U1 I 0.0 | e | e 0.0 | oo [ e

MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES
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Statement as of December 31, 2009 of e Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

6.2

6.3
6.4

Single Class Mortgage-Backed/Asset-Backed Securities......
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES
DEfINEA. ...ttt
(03T TR

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 as a Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded Privately Placed
. Industrial and Miscellaneous (unaffiliated)
6.1 ISSUEr OblIgations.........c.cvevimeerieinieirieiseiseeireeeseeiseeesseesseesssenns | eeneennnnn 32,098,265 | .............50,388,693 | .....eirn9,240,815 | oiiiiiii216,850 | o | v 92,544,623

8.3
8.4

85
8.6
8.7

MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES

Other....
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

DEFINEA......cviceece s
Other....

8.5 DEMINEG.....cceuieeiriieie ettt ettt sesses | ctesssssesssenestsenestannns | seeestessessssessssssensnns | resseessentessensestensenies | erteeeessessestassessennns | sesessessessessesssesessans | oeseeesesseesessesssesians (VN [ 0.0 [ 1o | e 0.0 [ | e

8.8 OtNET ..ottt sb et ess st eesenes | ebsenssnesenssesentsesenssnns | sesesssesenssesenssnnsensenns | eoenssnssenssenssnssensenssenies | ertenseenssnssenssnssenssnsins | cesesienssensenssenssesseneans | soesssssessssssssssssenia [ S 0.0 [ i | e 0.0 | | e

8.7 TOtAlS. ..o | enrsenene 32,698,265 | ............. 50,388,693 | ....ccoovvnnee 9,240,815 [ .o 216,850 | oo (O P 92,544,623 | ..o 240 [ o 52,270,763 | .o 152 | v 92,544,623 | ..o 0
. Credit Tenant Loans

7.1 1SSUEE OBlGALIONS........vvveiiiciricice e eseessessessessssssessessessensees | reeneesssssessesssssssssnssnnes | senessesssssessssssssssssssnssns | covsessnssssssssnssassesesnnss | eneensessensenssnssnssnssnnss | consenesnssnssssssssnssnssnsss | sensenssnssnssessessessessens (V1 S (00 R [P 0.0 [ e [ cerreneneneseeens

7.2 Single Class Mortgage-Backed SECUMLIES..........coceviereeieeiieeieies | e [ orieieeisiesisiesisissieenes | oriesisssessesssesssessns | areerssessssesssesssessnses | eovesssesssessnesssesseres | ooverssiesissesssessssesnns (U1 I 0.0 | | e, 0.0 | [

7.7 TOIS. oo snesnssntns | srsssssssssessnssssanesenes [V [ [V (1 I [V [ [V 0.0 | s (o I 0.0 | i [V 0
. Hybrid Securities

8.1 ISSUET ObBlIGALIONS. ......vveviieiiieiiieiiie it ssssesesenes [ ensessssessssessssessssessssens | eesiesssessssessssessssesssses | seresiesssessssessssessssensnss | srensessssesnssenssesnnens | eiessssssssnnsessssesnssenns | soesiesesnssesesesesesenn (01 IO 0.0 | oo | e, 0.0 | oo [ e

8.2 Single Class Mortgage-Backed/Asset-Backed SECUNHIES..........cccoeres [ e [ | e | e [ | e, (V1 T 0.0 | oo | e, 0.0 | o [

9.1

9.2

9.3
9.4

9.5
9.6
9.7

Parent, Subsidiaries and Affiliates

ISSUET ODBlIGAtIONS........oveiiiiieicie e
Single Class Mortgage-Backed/Asset-Backed Securities..................
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:
[0TSR
Other....
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Statement as of December 31, 2009 of e Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE D - PART 1A - SECTION 2 (continued)

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

Distribution by Type

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
Total
Current Year

7
Column6 as a
% of Line 10.7

8
Total from Column
6 Prior Year

9
% from Col. 7
Prior Year

10
Total
Publicly Traded

11
Total
Privately Placed

10.

Total Bonds Current Year
ISSUET ODlIGAtIONS.......vovrereiciie s
Single Class Mortgage-Backed/Asset-Backed Securities

MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

DEFINEA......cviceeee e

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

DEINEA. ...ttt
Other....

186,472,088

............ 187,214,909

............. 11,260,821

....385,164,668

cerennnn 385,164,668

Line 10.7 88 8 % of Gol. 6.

Total Bonds Prior Year

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

Line 11.7a58 % 0f COl 8.....ovvieiice e

............. 10,869,985
.......................... 3.2

................ 217,383
........................ 0.1

12.3
12.4

12.5
12.6
12.7
12.8
12.9

Total Publicly Traded Bonds
ISSUET OBlIGAtIONS........eoeeereicii s
Single Class Mortgage-Backed/Asset-Backed Securities..................

MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

DEFINEA. ... vt

............. 11,260,820

................ 216,850

Line 12.7asa % of Col. B......ccevveveverrcrennnne
Line 12.7 as a % of Line 10.7, Col. 6, Section 10..........c.ccccveunenece.

...11,260,820
....... 29

13

134
132

13.3
134
135
13.7

13.8
13.9

Total Privately Placed Bonds
ISSUET OBlIGALIONS.......vverereieiriere e ennes
Single Class Mortgage-Backed/Asset-Backed Securities..................

MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:
DEFINEA. ... vt

Line 13.7asa % of Col. B......cccccevvverircrernne
Line 13.7 as a % of Line 10.7, Col. 6, Section 10




Statement as of December 31, 2009 of e Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

LLIS

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries

Total Bonds Loans Assets (a) and Affiliates
1. Book/adjusted carrying value December 31 O PriOr YEAT. ... esessssssssssssssssessessessesss | reereessseessessesssnsssssnssnssnssns 110,660,412 [ ..o 110,660,412 [ ..ooeiiieieieieirerereseiieeeeieines | et | nerer e
2. Cost of short-term iNVEStMENS ACQUITEM............cveiiveiiieiiieieete st senses | cbesesesesesess et ss s snseses 801,382,471 | v LTI O O T
3. ACCTUAI OF GISCOUNT......eucvueiiisses bbbttt | fetbeebess e sttt 0 [ oottt [ et | eeies et | eeb e
4. Unrealized valuation iINCrEaSE (ABCTEASE)..........ueuriueurireirireirireirereiressiseis bbb ese s sse bbbt nsies | ebatsebsssessssss s e bbb s bbbt ense bt 0 | ettt | ettt niens | fethetti ettt ettt ettt b et nnes | ehet bbbttt
5. Total gain (I0SS) ON QISPOSAIS...........cvuiveieiieiriieiicieicisie sttt ss s s bbbt b bbbttt sntns | sebessesesseses e s s s s s s s s s s bbb s bnes 0 | oottt | e ssnaens | essesesaes ettt et et b s b benes | cbebebes ettt
6. Deduct consideration reCeiVed 0N AISPOSAIS.........c.cvevireuiveiiieiiieisieieieie ettt ssssessens | cbesesesieseseses et es s s sssesns 767,056,853 | ....cveveveiirrerereieceeeeieins 787,056,853 | ...ocveveveieiieercreieieeiecieteeseeeesesesesesesens | eoeeeseiesessssesesssessese s s ssessebessssssnsssesenes | aeeretetesis sttt et a et et s sttt en s
7. Deduct amortization Of PrEMIUM.........c.cruiirieieirieietieie ettt ettt bbbttt bt s et nsebas | £rebessebes et eb et s st es st n bt n bbbt 0 | ettt ettt [ ettt ettt ettt niens | fensetniet st et sttt ettt skttt st naes | chetieb et bbb a bbbttt
8. Total foreign exchange change in book/adjusted CaryiNgG VAIUE...........ccovieiieririininiiniitiseseiseeisisiss e isneiees | oreesseise e 0 | ettt | ettt | etseeti ettt sttt b ettt b et tnes | eheteb bbbttt
9. Deduct current year's other than temporary impairment rECOGNIZEM..........ccveueiririirenrreeeesirseeessssssessessssees | ererssssiseessesssssssesessssssesessssssssesesssns 0 oot snsnssssnsnns | srrrerneersrsn s erersssssreseressnssnesesenensnreres | erssieesesessnnreresessssnreresesassnnsssesessssnnrese | nrissereresesinieesesesesasesesesensnseresesasensersranas
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9).........cccouvrvrnrnrnrnrerrenerecenns | e 144,986,030 | ...covvevrvrrnernirieeieneieienns 144,986,030 | ..ooeneeieieieeeeeeeee e 0 | s 0 | o 0
11. Deduct total NONAAMITEEA AMOUNTS.........ciieiiiiiiiriieiei bbbt | fntbenb s en et 0 [ ittt | et | eriens s enseneenener e e e st | ent st s s er e
12. Statement value at end of current period (Line 10 MINUS LINE 11)......oivieiiieiieicecececseieiesseiesie e ssniens | ereneresiesesiesesesesessssesssaenas 144,986,030 [...coovoveriieieeeia 144,986,030 [ ..o 0 ] oo 0 ] e 0




Statement as of December 31, 2009 ofthe Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

Sch. DB-Pt.A-Verification
NONE

Sch. DB-Pt.B-Verification
NONE

Sch. DB-Pt.C-Verification
NONE

Sch. DB-Pt.D-Verification
NONE

Sch. DB-Pt.E-Verification
NONE

Sch. DB-Pt. F-Sn. 1
NONE

Sch. DB-Pt. F-Sn. 2
NONE

Sch. E-Verification
NONE

Si12, SI13, SI14, SI15, SI16



Statement as of December 31, 2009 of e Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE A - PART 1
Showmg all Real Estate OWNED December 31 of Current Year

103

1 2 Location 5 8 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 4 11 12 13 14 15
Current
Year's Total Gross Income Taxes,
Book/Adjusted Other Than Current Total Foreign Earned Repairs,
Date of Carrying Value Fair Value Current Temporary Year's Change in Exchange Less Interest and
Description of Date Last Amount of Less Less Year's Impairment Change in B/A.CV Change in Incurred on Expenses
Property Code City State| Acquired | Appraisal Actual Cost Encumbrances | Encumbrances | Encumbrances | Depreciation Recognized | Encumbrances | (13-11-12) B./A.CV Encumbrances Incurred
Properties Occupied by the Reporting Entity - Administrative
Bth & GAINES......covreeieiereireiecssis st ssessnes | eesessens Little Rock .101/01/1953 689,820 2,809,905

7th & Gaines........ ... | Little Rock ... [01/01/1974 |. .2,216,160 |...
6th & Gaines Land... ... | Little Rock ... |01/01/1953 |.
600-608 West Seven ... |Little Rock .101/01/1965|.
Main Building Improvements . | Little Rock. ... | Various
614-624 W. SEVENEN.......ocvviiiveieicceie et | creriees Little Rock ... 101/01/1970].
Block 177, Original City Of LR........cccoeveirieieresieeseese e | evvenas Little Rock ... |01/01/1971
NEW Parking LOt.......c.ooueveieriieieieisieesseesetesse s sisssenes | ensenns Little Rock ... |01/01/1972
Offsite Storage Land...........ccceeviieieieiesieeseeeeessee e | evseees Little Rock ... 101/01/1983.
RAIph Croy BUilding........c.cccoveveiirieieiieieesesseessesessessssenes | evsenes Little Rock ... 101/01/2002 .
Offsite Storage Building..........ccccoveervicenieereceeeeeesece s e Little Rock ... | 01/01/1983
Ralph Croy Land.........cccoocueeieeiicesecesiesseee e sssssenens. | eveevens Little Rock ... | 01/01/2002
Offsite Storage BUilding............ccceveeveureeerericreeeice e | ceveenas Little Rock .101/01/1996 | .

7th & Arch Warehouse.....
Warehouse Improvements...

Leasehould IMProvemENtS..........c.ccveueriereeenineneneneeeiseesesenns | evreenes Little Rock ... | Various 754,960 |..
Parking DECK.........cueuuiirieieiniisieiee st seesensnns | enseens Little Rock .101/01/2004 |. 141,729 |.. (141,729)| ...
USACC Building BCBS pOrtion...........ccoeueuevereieinesieieiseieseissiens | eveens Little Rock . | Various 217,650 |.. ...(217,650)] ...
USACC Improvements: BCBS portion............cccceveeniereerierevenns | oo Little Rock. . | Various 701,369 |.. 425782 |...

Colonial Land
Brandon Land
Savers Building (USACC)....
Inv Real Estate - USACC Parkmg Deck
Capitol & Spring Land............cccoeeiieviieesiessee e
Capitol & Spring Land (DECK)..........cueverveererereeiereeeree e
Texarkana Land...................

Texarkana Building..........
Texarkana Improvements

Little Rock
Little Rock

Little Rock
Little Rock

. | Little Rock.

Little Rock
Little Rock
Little Rock

.... | Texarkana.
.. | Texarkana.
Texarkana.

. | Various

. | Various

... |01/01/1994
... |01/01/1996
... 101/01/1991 .
... |01/01/1991 .
... | 01/01/1991
... 101/01/1991
... |03/01/2009 | .
... |03/01/2009 | .
.1 03/01/2009 | .

216,002 |..

0299999. Properties Occupied by the Reporting Entity - Administrative

27947479 ...

7,568,232

..3,920745

0399999. Total - Properties Occupied by the Reporting Entity

27,947,479

........ 7,568,232

Properties Held for the Production of Income

MediCare Land..........ocoeeeuieneieineineineieineiseeeesssiseisessesessesesssssssies | seveenns North Little Rock................. AR... | 01/01/2004
Investment in Real Estate - NLR (Medicare Building)...........ccoccoveers | vovienne North Little Rock................. AR... | 01/01/2004
Investment in NLR = IMPrOV.......ccoeineeinesieiensissessessssessssens [ eonenenns North Little Rock................. AR... |Various......

Timberland
Timberland

Ashdown...

| 0910172003 .
| 0610112004 |

4299625 | .

0499999. Total - Properties Held for the Production of Income

..15.337436

06899999, TOAIS..........cveevereirieiseeieie ettt

........ 43,284,915
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Statement as of December 31, 2009 of e Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE A - PART 2
Showing all Real Estate ACQUIRED and Additions Made During the Year
1 Location 4 5 6 7 8 9
2 3 Book/Adjusted Additional
Actual Cost Carrying Value Investment
Date at Time Amount of Less Made After
Description of Property City State | Acquired Name of Vendor of Acquisition Encumbrances Encumbrances Acquisition
Acquired by Purchase
Texarkana Land...........ccceieeccieieececce ettt senenennenens | 1EXATKANAL vt AR.... [ ..03/01/2009] RMQ, LLC......oooeeeeeeeeeeeeeeeeeee ettt ne s 250,000
Texarkana BUIlAING............cuevriiiiieieseissssissississsss ettt .|AR....|..03/01/2009| RMQ, LLC... ...578,833 | ....
Texarkana Improvements...........cc..c..... .|AR.... |..03/01/2009 RMQ, LLC... ...157,495 | ....
0199999. TOtal - ACGUITEA DY PUICNASE. .........ceivivevieiecectetei ettt ettt ettt st eseebete st esseseeesesesseseseeessesesesesesessesesassssesetesesssssseseses  oesesesessssssssesessssssssesesessssssssesesessssssesesesssssesesessssssesesesessssesesesessssnsesesesssssseeses | oon ....986,328

0399999. Totals.......cccovvrvririiiiiiiiiiiiiins

....986,328




Statement as of December 31, 2009 ofthe Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

Sch. A-Pt. 3
NONE

Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

Sch. B-Pt. 3
NONE

E03, E04, E05, E06
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Statement as of December 31, 2009 of e Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE BA - PART 1
Showing Other Long-Term Invested Assets OWNED December 31 of Current Year
1 2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
Current Year's|Current Year's Total
Book/Adjusted | Unrealized |(Depreciation)| Other Than | Capitalized Foreign Commitment
NAIC Date Type Carrying Value Valuation or Temporary Deferred Exchange for Percentage
CUSIP Name of Vendor Desig-| Originally and Actual Fair Less Increase  |(Amortization)| Impairment Interest Changein | Investment | Additional of
Identification Name or Description Code City State or General Partner nation| Acquired | Strategy Cost Value Encumbrances | (Decrease) | /Accretion | Recognized | and Other B./A.CV. Income | Investment | Ownership
Any Other Class of Asset - Affiliated
BP Informatics, LLC........cccovevnmvnmrerrrennns | woneene Durham............... NC.. | e | cerinees 08/22/2007 |....coovvvee | v 5,585,456 | ...2,418,204 | .......... 2,418,204 | ...(2,483,138)
Life & Specialty Partners, LLC........cccccoue. | e Little ROCK......coo | AR [ coioeieiecreeeeeeeeeniesienienienienes | v 10/01/2006 | ... ..58,140,087 | ..53,576,263 | ........53,576,263 | ....2,159,291
Shareware, LLC........ccocoovvsiisrinnisniisnis | coins Little ROCK. ....oocoo JARL. | it sssssnsnnes | 03/31/2009 |.....cccooeee | cerrrenr.er 10,000 | oo 10,000 210,000 [
3899999. Total - Any Other Class Of ASSEE = AFfIIBEE. ... ..ooi st sities ettt ettt sttt ..56,004,467 ,004,467 | ...... (323,847)
4099999. Subtotal - Affiliated.........ccccooverriirinen. ..56,004,467 | ........56,004,467 | ...... (323,847)
4199999. Totals ..56,004,467 | ........ 56,004,467 | ...... (323,847)
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Statement as of December 31, 2009 of e Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year
T 2

Location 5 6 7 8 9 10 1
3 4 Date Type Actual Cost Additional Percentage
CUSIP Name of Vendor Originally and at Time of Investment Made Amount of of
Identification Name or Description City State or General Partner Acquired | Strategy Acquisition After Acquisition Encumbrances Ownership
Any Other Class of Asset - Affiliated
BP Informatics, LLC.........ccoviveiieiceiccie e Durham........ccooeveveiereieeiesie s NC oo | o 08/22/2007 [ ...ovvvereererens [ erereieisiesie e | cvveeieeeieeeieens 1,000,000
THSEIV. ittt Jacksonville...........ccocevieieieiinnne, FL oo | oo 06/01/2007 [ ..ovvverevrerens e 2,822,750
Shareware, LLC.........ccoovevevrirennnnn ..| Little Rock.. ... [03/31/2009] ...
3899999. Total - Any Other Class of Asset - Affiliated...........cooieeiiieiiiiieiceeee e, et etee ittt eteeeEes et ee et e s et et eE e st et h et ettt ettt ettt en b st b st b et et en sttt s e
4099999, SUDBLOLAI = AFIHALEA. ...........ooveeveeeeeeceeeeeeeee oo eeee e seeeeteneseeeesseneesenesnesesnesesnssssnessensssenssssnesssnessnesssnessnessnsssneesse  seser ..
LR Fe LT TR T OO Fvvvvvmmvvmmo—
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Statement as of December 31, 2009 of e Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Year
1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1" 12 13 14
Book/Adjusted Current Year'qCurrent Year'y Total Book/Adjusted
Carrying Value| Unrealized |(Depreciation)] Other Than | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Changein | Exchange Less Exchange Realized Total
CUSIP Name or Name of Purchaser or Originally | Disposal [Encumbrances,| Increase [(Amortization)] Impairment Interest B./A.CV. Change in |Encumbrances Gain (Loss) | Gain (Loss) | Gain (Loss) | Investment
Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) | Accretion | Recognized | and Other |(9+10-11+12)] B.J/A.C.V on Disposal | Consideration | on Disposal | on Disposal | on Disposal Income
Any Other Class of Asset - Affiliated
ITriserv LLC. . oiiisnssisnsnnnsnsnssessesnessesseseessessesenseenes | JACKSONVIllE oo [ FLe | e, | 06/01/2007] 10/21/2009 ... 27,703 [ e Lo Lo |0 o | 169,467 | ...1,117,605 .(1,732,848) | .(1,732,848)

3899999. Total - Any Other Class Of ASSEE = AFfIIAEA. ... ... it et sessesesess st etttk s sttt st sentanes | ssssones 27,703 0 0 O f 0 |0 |0 169,467 | ....1,117,605 .(1,732,848) [ .(1,732,848)
4099999. Subtotal - Affiliated 0 0 O f 0 |0 |0 169,467 | ...1,117,605 .(1,732,848) | .(1,732,848)| ..
4199999. Totals..... 0 0 Of 0 |0 |0 | 169,467 | ....1,117,605 .(1,732,848) | .(1,732,848)
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Statement as of December 31, 2009 of e Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3 141 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received
CUSsIP g| Bond |Desig Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During
Identification Description Code| n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired | Maturity
U.S. Government - Issuer Obligations
912827 5Z 1|U. S. Treasury NOte........couveeermreenmreenneeennereserensersssessssessssssssssssssnnes | evneeee | oo [ onmeeeinne [ onee | v 13,627,500 12,087,240 12,000,000 | ........... 12,042,440 | .oooovvvvrcrncn | e [CRIHI[SK)) I 12/20/2004 | 02/15/2010
912828 ES 5[U.S. Treasury Note ...9,842,969 ..10,375,000 ..10,000,000 9,963,835 . 33217 s 02/14/2006 | 01/15/2011
912828 FH 8|U.S. Treasury Note ...9,982,813 ..10,565,200 ..10,000,000 9,994,686 K72 I 06/08/2006 | 05/31/2011
912828 FU 9|U.S. Treasury Note 14,824,219 . . ..15,903,450 | . ..15,000,000 | ........... 14,933,340 135,723 [ s 10/13/2006 | 09/30/2011
912828 GQ 7| U.S. Treasury NOte........coccvveniimeirrerirerineirnnsinsisssssesssssssssnssssssssssssssens | novveee | oo [ onrevnenes | coneT | e 19,937,500 |...... 107.211] v 21,442,200 | ........... 20,000,000 | ..coovvenee 19,968,940 | ....ovvvvvvrivrvvrnnes | verveeenenn 12,349 | e 05/10/2007 | 04/30/2012
912828 GR 5[ U.S. Treasury NOte.......c.cureeerrreennreennneennerennesenneessnessssnsssssssssessssnnes | evneeee | oo [ onmeeernne [ onee | o 14,948,438 | .....101.566] ........... 15,234,900 | ... 15,000,000 | ........... 14,993,198 [ ..o | e 17,659 [ s 05/14/2007 | 05/15/2010
912828 HG 8|U.S. Treasury Note .14,876,953 ..15,960,900 ..15,000,000 214,927,295 | e | 23762 | i 10/30/2007 | 10/31/2012
912828 LS 7|U.S. Treasury Note .15,000,000 |.. . ..14,837,100 | . ..15,000,000 | . 215,000,000 [ .ooooevernerernererees | e | e 11/04/2009| 10/31/2014
912828 KV 1] US Treasury NOte........ccrieieriiiisiiisiessiscisssississsnesssesenssssessssssnssssesens | ossnees | oo Levsneennnes | ene | | i 14,653,125 .320) ..o 14,898,000 | ........... 15,000,000 | ........... 14,688,777 { ..o ) 000035652 | 06/16/2009 | 05/31/2014
0199999. U.S. Government - Issuer OblIgations. .........cccvveveeeeienssesesisiice e | e 127,693,517 | .. XXX f oo 131,303,990 | ......... 127,000,000 | ......... 126,512,511 | o0 | (176,189)] o0 |0 L XXX | XXX XXX 1,129,911 ] 1.4,692,500 . XXXooowwe f o XXX......
0399999. Total - U.S. GOVEIMMENL...........voooeeeeeeeeeeeeeeeeeeeeeeeeseeeeeeeeeesseeeeseesneseeesseeeneseensescessecessecesseecessecensesceee | coceeeeee 127,693,517 | .. XXX | o 131,303,990 | ......... 127,000,000 | ......... 126,512,511 | o0 | (176,189)] o0 |0 | XXX L XXX [ XXX 1,129,911 ] ...4,692,500 | ... XXXeoowoe f o XXX......
U.S. States, Territories & Pc ions (Direct and Guaranteed) - Issuer Obligations
041042 GP 1| Arkansas State GO TaXable........o.corveerrveeereeeecrseeeeeseeeesseeeeerseereeseeeessenees | coneeee | oo [ covrvcenns [ AFE | oo 498,580 | ...... 104.762 523,810 500,000 ...499,563 VLT [ 12,500 25,000 | 02/23/2006| 07/01/2011
235218 J2  1|Dallas, TX Unlim G.O. (TaXable).........ccooevermreemreermmeenneesseneessnseessssssess | cvenees | oo [ covnvvrnne [ AFE | .ee...rr..1,000,000 | ... 100.347 | oo 1,003,470 | ............. 1,000,000 | ...cccoe0.e. 1,000,000 | cooooionvvmremrinenes f v f o 15,640 41,400 | 01/20/2005| 02/15/2010
491313 3R 1[Kentucky IAR Rev Srs 2004B Taxable..........ccccowuvvrvvvvvvviissssssnssrvrvssiiiiss | evsiees [ v [ AFE ] ..........250,000 | ... 101.658 254,145 250,000 | .ovvveeerreee:250,000 [ oo e [ s .4,802 11,525 | 07/15/2004 | 08/01/2010
54242V DQ 6 Long Beach CA Pension Obl Taxable...........ccocccnereermeeeenneeeenmeeenneeeesnens [ conveee | oo [ vvrevconn [ AFE | 1,195,153 | ... (KY4) — 1,178,469 | ............. 1,075,000 1,166,294 | ...ooovvveverrcrnene | veereerncn(28,859) | oo 25,943 ....38,915 | 06/17/2009 | 09/01/2011
56052A TJ 5[Maine St GO Taxable Gen PUMPOSE................cccoommmmrrereereveeersssemseeesessosens | evnveee | oo [ eevvvvries | AFE | vvvvvriennnnn 563,775 | ... 105.476 585,392 555,000 | ..cvvvrnvrernne 558,500 [ ...vvvurreererrrnernes [ verrireereene(2,325) [ s ..2,544 ....30,525 | 08/27/2007 | 06/01/2011
605579 P7 0fMississippi State GO Taxable (Fed).... 1,519,981 09/26/2006 | 02/01/2011
646135 S3 8|NJ St Trnst Tr Fd Auth Rev (Tax-Ex 2,697,083 10/16/2008 | 06/15/2024
677520 FF 0| Ohio St Dev Asst Taxable MBIA Ins. 1,400,000 10/20/2005| 10/01/2010
68607L XJ 1|Oregon Pension Obligation G.O. Tax 1,996,038 9,173 03/07/2007 | 06/01/2010
880557 YH 0| Tenn St Schl Brd Pre-Rfnd Taxable ST TN IS (18,850) 02/02/2006 | 05/01/2015
880541 KH 9| Tennessee GO Taxable ...162,625 (3,329) 08/20/2008 | 09/01/2014
880557 G9 8| Tennessee St Schl Brd GO Taxable 1,000,000 06/08/2005 | 05/01/2011
880541 DL 8| Tennessee State GO (Taxable)..... 2,399,484 3,140 04/05/2007 | 03/01/2029
882720 U9 4[Texas St GO Rfdng Taxable 1,348,411 .24 470 05/16/2006 | 08/01/2011
888808 BP 6| Tobacco Stimnt NJ Rev (Exempt) . 1,093,729 10/22/2008 | 06/01/2043
888808 BM 3] Tobacco Stimt NJ Rev Pre-Ref (EXeM.......ccovvivirecrecsieenesicesesieenss L evennes [ oo ] coniennns 1].1FE 1,348,733 05/13/2008 | 06/01/2041
1199999. U.S. States, Territories & Possessions - Issuer Obligations 19,929, .. . .. 178 ] ...........19,280,000 | ........... 19,746,957 . .(134,800) ] oo O L O L XXX L XXX XXX 230,446 981,513 ] XXX...... | ..... XXX......
1799999. Total - U.S. States, Territories & Possessions (Direct and Guaranteed).........oovvviieriiisienisssssieissienens | vevesseens 19,929,849 | .. XXX....... | ... 20,507,178 | ...........19,280,000 | ........... 19,746,957 | ..o 0 | (134,800)] ..o |0 XXX [ XXX XXX 230,446 981513 ) XXXoovwn [ o XXX......
U.S. Political Subdivisions of States, Territories & Pc ions (Direct and Guaranteed) - Issuer Obligations
114889 TK 4|Broward Cnty FL GO (Exempt) Pre-Re.........cccoeeveemrvemrrrerreeeseecssrenirens | evvvene || e 1[AFE | ..cevinn2,995,135 | ... 114.369] .ovvvvnve 3,145,148 | ............ 2,750,000 2,923 354 03/05/2008 | 01/01/2021
167610 2Q 6 Chicago IL Dist Ref-Parking GO (Ex AFE| ................566,003 | ...... 112.536 602,068 535,000 [ .cooovvrvrnenne 557,655 10/21/2008 | 01/01/2018
167485 MP 3] Chicago IL GO (Exempt) Pre-Refunde AFE | .............3,730,053 | ...... 111.748 ...3,793,845 3,594,163 03/04/2008 | 01/01/2039
167673 AY 8| Chicago IL Pub Bldg Spl Obl-Taxab AFE | .............1,083,880 | ...... 1,000,000 12/15/2005] 01/01/2010
199804 AS 4] Comal Cnty TX Health Facs Rev (Exe AFE | .............2,840,650 |...... 2,728,392 05/14/2008 | 02/01/2032
249015 SW 9| Denton TX Utility Sys Rev (Taxable 1FE 1,074,712 09/10/2008 | 12/01/2021
249189 AT 8| Denver CO Conv Cntr Rev (Exempt) P 2FE 04/10/2008 | 12/01/2028
249189 AU 5| Denver CO Conv Cntr Rev Pre-Ref Ex 2FE 10/08/2009 | 12/01/2033
24918E BN 9| Denver CO Health & Hosp Rev (Exemp. AFE 03/05/2008 | 12/01/2033
287577 AR 1| Elkhart IN Redev Dist Rev (Taxable 2FE 11/04/2008 | 06/15/2011
287577 AS 9| Elkhart IN Redev Dist Rev (Taxable 2FE 11/04/2008 | 12/15/2011
287577 AT T7|Elkhart IN Redev Dist Rev (Taxable...... 2FE 11/04/2008 | 12/15/2012
287577 AU  4|Elkhart IN Redev Dist Rev (Taxable.. 2FE 11/04/2008 | 12/15/2013
348815 FF 3| Fort Smith AR Wir & SwWr ReV EXeMPt.........covvevevvvereeinnnesnnnissesisennes [ coenens | oo | cvvnnns 1| 1FE 03/02/2009 | 10/01/2018
35483L DQ 5| Franklin Twp Ind Schi Bldg Rev (Ex AFE . , 10/21/2008 | 07/15/2016
435866 KX 5|Holly Ml Area Schl Dist GO (EXEMPL.........ccurrveerreerreesneeseseessesesnnees AFE| ................630,666 |...... 112.921 677,526 600,000 10/20/2008 | 05/01/2021
555113 AD 1|Macomb Cnty Ml HospFA Rev (Exempt) AFE | ............. 1,094,320 | ...... M7A19] 1,171,190 | oo 1,000,000 10/28/2008 | 11/15/2034
647370 CY 9| New Mexico Hosp EQUip REV (TaX-EXE.......covveurreerreeereeernnererseesneeeens AFE | ... 408,512 | ... 111.384 445,536 400,000 06/26/2008 | 07/01/2014
295852 DS 3| New Orleans Morial Ex Hall (Exempt AFE | ... 750,764 | ..... 112.855 789,985 700,000 03/05/2008 | 07/15/2033
660551 BS OfNLR AR Health Fac Rev Baptist Exem AFE 12/30/2008 | 12/01/2013
660551 AZ 5|NLR AR Hith Fac Brd Rev (Exempt) AFE 03/27/2008 07/01/2010
660551 DA 7[NLR AR Hith Fac Rev Baptist (Exemp .|.1FE 2,020,006 03/26/2009 | 12/01/2015
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Statement as of December 31, 2009 of e Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3 141 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received
CUSsIP g| Bond |Desig Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During
Identification Description Code| n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired | Maturity
660551 BR 2| North Little Rock Health Facs (EXE........cc..ommvvemrrenrrerensesnneissssisssneens [ reeees | AFE] .. I 617,726 565,000 588,233 5.000{........ 3.536 05/08/2008 | 12/01/2012
914084 MV__7[Univ of AR Revs Var Fac Pre-Ref EX......o.ouiiriissieissiessssissssnessssessssess | coneees AFE].. .226,480 226,238 200,000 224,510 215 10/05/2009] 12/01/2016
1899999. U.S. Political Subdivisions of States, Territories & Possessions - Issuer Obligations. 29,234,138 .30,155,159 26,865,000 28,474,979 0 0 0 e | XXXl 447,982 L. 1,446,189 XXX.. XXX
2499999. Total - U.S. Political Subdivisions of States, Territories & Possession 29,234,138 30,155,159 26,865,000 28,474,979 0 0 0 | XXX e XXX [ XXX e 447,982 ] ... 1,446,189 | ... XXXoooooo f XXX......
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
013817 AR 2{AICOA INC......oooeeeeeeeeeceeeeeceeeeeeeeeeeeeeeeeseeeeeseneeeseseeseneessneessesessenessenne | coneeee | oo | ceveeecerne | 2FE [ oiinnninn1,309,085 | ... 105.343 | ..ovvvvnnee 1,580,145 34,565 11/07/2008 07/15/2013
035229 CE 1| ANnhEUSEr BUSCN........ovveerrreerererreeeineeeenneesnsesnneesssesesssssssssssssnsssnnees | evneeee | oo [ conneeinne [ 2FE [ i 1,635,675 | .oee 110.580 | ..ovvvvernnee 1,658,700 (26,108) 01/24/2007 | 03/15/2012
035229 CP 6| Anheuser BUSCN.........ccccoerveerrirreeinneeesenninsenisnsensssessssessssssssssssssssnees | evneeee | oo [ conveeenne [ 2FE [ iiiiiine...625,840 | ... 102.322 670,209 6,142 08/20/2008 01/15/2013
00206R AP 7] AT&T INC.ovrrveerreeierreseseessserssesesssesesssssesssssssssssssssssssssssssssssssesssssssnns | evveeee | oo | eevvcerene | AFE | ... 456,088 | ... 112.825 451,300 (562) 12/16/2009| 11/15/2013
00209A AG 1| AT&T Wireless ServiCes..........coouwrmmmemmmeesnnersnnsesssseisnnesesssssssnsssssssees | weveee | oo | evvevnnees | AFE | v 1,240,836 | ..... 112.993 ...1,355,916 (10,871) 11/10/2008 | 05/01/2012
079860 AB 8| BellSOUth COMP........cvrverreirerrireriissrsssessssesssssssssssssssessssesssssessssssssens | eoneees | oo [ oneeeenne [IFE ] 1,653,009 | ... 108.132 1,621,980 (13,174) 11/01/2007 | 10/15/2011
055482 AH  6[BJ Services Co.......cuumrrnrrnnnrriinnrrinsessnsssssssssessssessssessssesssssesssns | coneeee | oo [ eonveeenne [ 2FE [ 1,244,403 | ... 105.614 ...1,299,052 (4,555) 04/22/2009] 06/01/2011
097023 AV 7[B0€iNG COMP.....coorvirrrirerrirerrirssrisnssesssssssnsssssssssssesssssesssssesssssssssneees | coneeee | oo [ oneeeenee [IFE ] 02,605,850 | ... 107.655 2,659,079 2,470,000 (17,584) 04/24/2009] 03/15/2014
120568 AQ 3|Bunge Ltd. FINance COorp........cc.covmrvermreermmeermneeemnneessneesssnsessssesssnesesns | evvens [ oo | cevvvnnene | 2FE [ eoiivennn1,196,650 | ... 99.145 ...1,388,030 ...1,400,000 19,102 05/08/2009] 07/15/2015
12189T AT 1|Burlington Northern/Santa Fe RR I ,184,612 1,100,000 (106) 12/02/2008 | 07/15/2011
141781 AP 9 Cargill, INC....voovevvvvrrrreieriesesssisssessisssssssssssssnsssssssssssssssssssssssssssssssssns | avssnss [ oo [ wosvsssnene [ AFE [ virniennnn.n. 1,586,400 | ... 108.937 ...1,634,055 ...1,500,000 (19,841) [ v | e | 2000.6.375] ........4.895 | JD...... 95,625 | 03/27/2008 | 06/01/2012
141784 DG 0] Cargill, INC. MTN.....covverreerreennreenneeenneeesnneeessesesssesessesssssnsssnnssssneees | aevees [ o | vevvrnnee | AFE | eiriiirr..2,186,040 | ... 106.034 2,385,765 2,250,000 2,198,407 12,367 o 51,675 58,500 | 03/06/2009 | 01/22/2013
14911Q G5 4| Caterpillar Finl SVES MTN.......coovvvemnrernrrernneeernneeesnneeenneeessneesnseessneesss | evveens [ o | vevvvneee | AFE | i ..857,456 | ..... 100.411 878,596 875,000 872,468 3,901 [ oo | eeveeenereeeerceseerens | eerreeennh 700 ... 5277 | FMAN | ..............5,255 | ..o 41,125 [ 11/01/2005 08/15/2010
166751 AH 0] Chevron COp......cc.omeeerreemmeeenerennerssnsersssessssesssssssssssssssssssssssssssssssss | aeeee [ oo | vevvevnneee | AFE | i 5,272,775 | .o 104.402 5,220,100 5,000,000 5,255,202 (17,573) 09/11/2009] 03/03/2014
166754 AG 6 Chevron Phillips Chemical Co LLC..........cccconmeeenmeenmmeeernneeensneenseeessnnees | eevens [ | vevernnes | 2FE | eiiiinnnn..396,660 | ... 110.002 440,008 400,000 396,979 319 14,778 | 06/08/2009 | 06/15/2014
166754 AC 5[ Chevron Phillips St NL.........ccoovrvvveeeerereciseneeseessseesssssssssssssssesesssessssnesssns | svveeen | oo [ wvvvessenne | 2FE | errirrier..500,000 | ... 105.121 525,605 500,000 500,000 11/24/2008 | 03/15/2011
20825C AS 3| CON0CO PhIllDS......o.evvveererriersesevereienssieessseesssssnsssssssssnsessssssneesssssssees | wvsiees | oo [ evrvesnnene [ AFE | e 2,751,220 | ... 107.369 2,804,478 2,612,000 2,733,952 (17,268) 05/15/2009] 02/01/2014
126408 GB 3| CSX COMP...orrvvrrrrierrierrierrinsssissssssnsssssssssssssssssssssssssssssssssssssssns. | aevves [ oo | vevvvennes | 2FE | iiiirii0992,500 | ... 108.193 ] ..ovvvvrneee 1,081,930 | .o 1,000,000 994,536 2,036 02/03/2009 ] 03/15/2012
25271C AG 7| Diamond Offshore DIilling.............cc...oeeevveremeeereessseeesseiseneesssssssesessinsns | evviees [ oo [ evveerenens [ 2FE | e 1,593,750 | ... 106.625] ....cvvvvneee 1,599,375 | .ccovvvens 1,500,000 |....cooeeven. 1,590,084 (3,666) 10/16/2009| 09/01/2014
25271C AJ 1| Diamond Offshore DIilling.............c....oeevvveeremerervessseresssssseesissssessssissss | evvies [ oo [ evriesrnens [ 2FE | 10000 2,293,736 | ... 105.560 2,533,440 2,400,000 2,305,932 12,196 03/20/2009] 07/01/2015
260543 CA 9| Dow Chemical SrNL..........ccoocveirrveirreiiersiisnsiisssissssisssssssssssssssssssssssssas | cvnnees | oo [ cvvnviinne [ 2FE [ 1,498,500 | ... 107.458] ............. 1,611,870 | covvvvnees 1,500,000 |............. 1,498,591 91 08/10/2009 ] 02/15/2015
263534 BK 4 |Du Pont E | de NEMOUTS........ccooccormmrvemnrrerneeenneessnssisnssssnesssssssssssssssens | evnnees | oo [ covneicinne [ AFE [ nnvcn1,951,000 | ... 107.341 2,146,820 2,000,000 1,963,207 11,528 12/09/2008 | 11/15/2012
532457 BE 7| Eli Lilly & COMPANY.....cocirrrerrreiireneiisnseiineeisseissssesssssssssssssssssssssssssss | cvsnees | oo [ cvsneicrnne [ AFE ] cce......683,886 | ... 104.897 697,565 665,000 681,265 (2,621) 04/06/2009 | 03/06/2014
29364W AD 0| Entergy Louisiana First MOMgage..........ccooccmrrvemmrrennneermneermmeeesssnesnnee | evneeee | o [ cvveevcrnne [ AFE ] i 1,971,048 | ... 100.216 2,004,320 2,000,000 1,995,918 9,430 03/29/2007 | 06/01/2010
31331F AN 1] FedEx Corp 1995 Pass TSt.......ccccuwwmmreemmmeernmmeesmeeessnessmmesssmnesssmsssssnnee | eveeens [ oo | veveernneee | 2FE | i 1,653,403 | ... 100.000 ..ovvverneee 1,722,295 | oo 1,722,295 | ......ee. 1,665,560 11,578 12/19/2008 01/02/2014
36966R GZ 3| General Electric Cap SENIOr NOE..............ceceeeeeeeeeererererersrerseeeeeeneessensnens | wveveee | oo | eovevereees | AFE | cviveveiee 417,619 | ... 101.818 453,090 445,000 434,242 4,845 04/21/2006 | 01/15/2012
441060 AH 3| HOSPIFA INC..ooorrveeereeereeeseeeeseceseeeveiisnenssesssneessssssssessssssnsssssssnnsssssonsns | aveeeee | oo | evvvviieene | 2FE [ ciirnrrrnnnnn.382,500 | ... 106.587 399,701 375,000 381,137 (1,363) 06/19/2009] 03/31/2012
44924E AB 6 IBM Int] Group Capital.........ooeeeeereernneeersereesmeenseeresnseesssessssesessssssssnees | evneees | oo [ onvervnee [ AFE [ i 419,612 | .ooee 108.323 477,704 441,000 425,494 4,885 10/14/2008 | 10/22/2012
456866 AM 4 Ingersoll Rand DEDENUIES.................ccceommmrrervevveveceessnmneessessssssssssensenees | avnveee | oo [ eevvevieee | 2FE [ oo 220,122 | ... 107.473 214,946 200,000 216,850 (533) 09/24/2002] 11/15/2027
494368 AR 4 Kimberly Clark..........coocceeneeeennerenneeenneeenneessessnseesssessssssssssssssssssssnnees | evneees | oo [ eonneeenne [AFE ] i, 269,345 | .... 107.736 282,268 262,000 265,243 (1,413) 12/13/2006 | 02/15/2012
549271 AE  4[Lubrizol COrp.......cccverremerrieerieerinenrsnssssssssssssssssesssssesssssssssssssssnnens | cvneene | oo [ coveeeonee [2FE ] i 277,500 | oo 106.451 319,353 300,000 280,055 2,555 04/03/2009] 10/01/2014
589331 AP 2{MErck & CO.....vverrvvereeiereecieneeseseeiseseesssssisssssessseeesssesssnssssssssssssssssses | conneee | oo [ cevneeveene [ AFE ] i 515,425 | ... 104.284 521,420 500,000 514,472 (953) 08/07/2009 | 06/30/2015
61945A AA 5[ Mosaic Co STNt144A.........cc.oomrvierereneisensisssnsssssissssissssssssssssssnsss | evvens | oo | coneen 1 2FE | .. 2,446,625 | ... 107.056 2,462,288 2,300,000 2,429,448 (17,177) 08/20/2009 | 12/01/2014
626717 AB 8| Murphy Oil SEn0or NOte..........ccvverervererrierrirsceriserineeninesssnesssesessinenns | coneeee | oo [ oveeeonee [ 2FE ] iiiiiinnee..288,000 | ... 105.107 315,321 300,000 291,617 3,161 11/06/2008 | 05/01/2012
63743F KB 1] Natl Rural Util Co-0p Fin COrp MTN.......cccocvommmvenmrirmnnirssneisneeissnsesnns | evvens [ | ceviinnn | IFE | ev..r..1,300,000 | ... 103.322] oovvvvrnee 1,343,186 | ....coceo.. 1,300,000 |............. 1,300,000 01/12/2009| 01/15/2011
655044 AA 3| Noble Energy INC. St NLb.........coooeevvvvissnrervissneereissssssssisssnssssssssssssssssnsens | evvvens | oo | evvviiiies | 2FE [ . 367,76 | ... 102.528 410,112 400,000 371,684 4,508 03/05/2009 | 04/15/2014
674599 BW 4| Occidental Petroleum Global Nt...........cc.ccccovevencrerrcnriinnriveeeiseessereeeses | cevveee | oo [ eeneeenes | AFE | oeece....256,007 | ..... 114.898 258,521 225,000 252,441 (3,566) 06/17/2009| 11/01/2013
717081 DA 8| PAIZEr INCucvorereerceieeesereeneeseeeissesisssesesssssesssssssssssssnssssssssssssssssssnssssns | evsnees | oo [ conneecinne [ AFE ] 02,218,220 | ... 109.290 2,185,800 2,000,000 2,205,786 (12,434) 08/27/2009 | 03/15/2015
74047P AR 5| Premcor Refining (NOW Valero)..........ccoc.ooevvemerervenrereeereemenreesensissnssiens | eeeene | oo | veveves | 2FE | .coe........951,050 | ..... 102.038 1,020,380 1,000,000 960,249 7,434 10/01/2008 | 05/01/2014
74047P AK 0| Premcor Refining (Valero ENergy)...........ccoeceeoveeeeveeevereeereosenerisenesssnesens | eeeeee | oo | covevenes | 2FE | ... 1,567,455 | ... 103.042 ...1,545,630 ...1,500,000 (16,451) 11/16/2006 | 02/01/2011
811845 AP 1[Seagrams Debs............ccccoommmmmrmervvevceeisessssnseessssssesnssssssssessessssesssssssenses | avneeee | oo | eovvevseee | AFE | oo 404,145 | ... 109.861 384,514 350,000 (10,966) 09/15/2006 | 09/15/2011
832110 AK 6| Smith International INC..............coovvevereerereeesenecseneessneessseessneeessessessnene | coneeee | oo [ ceveviienns [ 2FE ] iieneennn..387,909 | ... 115.629 404,702 350,000 (3,653) 06/25/2009 | 03/15/2014
833034 AC  5]SNaP ONINC...oormvvvereerreecieeneeeissenesssssseessssssssssssssseessssssnsssssssssesssns | avveens | oo | evvvriienne | 2FE [ iinr...536,330 | ... 106.027 530,135 500,000 (8,823) 06/18/2009 | 08/15/2011
84474E AB 6| Southwest Airlines 93-A TrUSL..........ccovvvcvemvecvemeesenreseneeesneeesnseessnnesenness | eeenne | oo | evceinnees | 2FE | oo 1,505,315 | ... 110.746 | .ovvvvvneee 1,589,202 | oo 1,435,000 (5,034) 06/25/2009 | 06/29/2015
858155 AC 8| Steelcase INC.........c.coovvveevveeeeeeesereessreessseesssssessnsessnssesssssessssssssssssesssens | coneeee | oo [ cevneeieene [ BFE [ ivrviiinn..340,850 | ... 102.261 347,687 340,000 (190) 07/01/2009 ] 08/15/2011
907818 CT 3| Union PaCIfic CO.....vvvermurrrvrrrrririsssrrieissserisissesssssssesssssssssssssssnsssnens. | wvevees | oo | eevvvirnne | 2FE [ 1. 1,080,020 | ... 106.460 ...1,064,600 ...1,000,000 (2,647) 11/03/2009 | 05/01/2014
929160 AJ 8| Vulcan Materials SrNE........cc..coovvvivnrveierieieneiiensissssiiensissssssssssssssnssss | evsneee | oo [ evvnviiinne [ 2FE [ i 1,312,413 | oo 106.960 ..1,417,220 ...1,325,000 1,868 04/23/2009 ] 06/15/2013
931142 CF 8| Walmart Stores INC........cc.covevvevnrreinnreernneennneesnneessnssssssnsssssssssssssssssssses | ovneees | oo [ evvneeienne [ AFE | iiiiienne....846,991 | L.... 107.573 914,371 850,000 591 03/30/2007 | 04/05/2012
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Statement as of December 31, 2009 of e Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3 141 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received
CUSsIP g| Bond |Desig Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During
Identification Description Code| n| CHAR |nation Actual Cost Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired | Maturity
962166 AR 5] Weyerhaeuser Co Sr Note. SRR TN .| .3FE]. ....103.5031 .. .10,875 | ...........10,875 [05/07/2009 [07/01/2013
962166 BP 8| WeyerhaGUSET CO.........covvuivrrererreieinrisiisinsissssesssssssssssssssssesses | covens . 3FE|. ....104.1781 .. ..5,963 | ...........10,125 [05/06/2009 |03/15/2012
96332H CB 3 [ WhIrP0oOl COMP......cvuvrueriiiieirniinnsissineisnsisesisesssesssssesssenssesssssenses | avee . .| .2FE]. ..113.2261 .. (669) 2,867 | 8,457 105/12/2009 [05/01/2014
026609 AM 9] WYELN......cvvieieieieieeie ettt | ceeees I AFE ....106.826 ..20,464 | ... 36,250 [04/24/200903/15/2011
983024 AE 0] Wyeth (Amer Home Prod).........cccveveenenenerenereneeieseisesesessnns | vonees B AFE ....108.947 LA3979 | 34,465 [11/19/2008 [02/01/2014
655422 AQ 6] Xstrata Canada Corp (was Falconbri. |- .| .2FE]. ....107.2761 .. 41,131 09/27/2005 |02/15/2011
13645R AG 9| Canadian Pacific Railroad Co............... . .| .2FE]. ...106.1111 .. ..1,690,793 .8,516 12,674 ...99,188 11/05/2008 [05/15/2013
13645R AC 8| Canadian Pacific RR... .| .2FE]. ....106.6521 .. . 992,511 ..2,951 13,194 03/24/2009 |10/15/2011
698900 AF 4] PanCanadian Petroleum (now Encana).........c.cc.c...... 2FE]. 107.554 1,747,753 ..1,649,421 |.. . 12,333) . 03/28/2006 |11/01/2011
3299999 Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations . .........68,639,004 ..64,637,295 65,444,190 | . .(129,177) 0]... ] ] .....1,022974 | .....2,633,368 | ..... XXX..... | ..... XXX.....
3899999 Total - Industrial & Miscellaneous (Unaffiliated). ..o | eeee:09,798,236 |0 XXX | i 68,639,004 | ......... 64,637,295 | ......... 65,444,190 (129,177) 0. XXX [ XXX 1,022,974 ] ..2,633,368 | . XXXeoooo] e XXX.....
Totals
7799999 Total - ISSUET OBIIGAtIONS.......cviiieiieieeieeiiieis ettt | ersnes 242,655,740 | .. XXX | covnee 250,605,331 | ....... 237,782,295 | ....... 240,178,637 | .o 0. (916,281) 0. 0 .. XXX...... XXX XXX e 2,831,313 | ...... 9,753,570 | ..... XXX ] e XXX.....
8399999 Grand Total = BONGS. .........vivrieiiriiieiiieiiseisssiesisenssessss e ssessssesssssssssssssssssssssssssssssssssssssnses | onsens 242,655,740 | .. XXX...... | ov.ee. 250,605,331 | ....... 237,782,295 | ....... 240,178,637 | oo 0f.... (916,281) 0]... 0 ]..XXX...... XXX XXX 2,831,313 | ...... 9,753,570 |..... XXX ] e XXX.....
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Statement as of December 31, 2009 of e Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE D - PART 2 - SECTION 1

Showing all PREFERRED STOCKS Owned December 31 of Current Year

1 Codes 5 6 7 8 Fair Value 1 Dividends Change in Book/Adjusted Carrying Value 21
3 14 9 10 13 15 16 17 18 19

F Current

0 Rate Per Year's Total

r Share Other Total Foreign

e Par Book/ Used to Amount Unrealized Current Than Change Exchange

i Number Value Rate Adjusted Obtain Received Valuation Year's Temporary in Change

CUSIP g of Per Per Carrying Fair Fair Actual During Increase/ (Amortization)/ | Impairment BJ/A.CV. in Date
Identification Code| n Shares Share Share Value Value Value Cost Year (Decrease) Accretion Recognized (15+16-17) BJ/AC.V. Acquired

Preferred Stocks - Industrial and Miscellaneous (Unaffiliated)
26826C 10 0| ECD Investments, LLC Class C Units...........cccocevevveeens | oveee [ovee | oveiiinns 1.000 02/25/1999
36186R_20 9 [ GMAC Inc Perp Pfd Srs G 7.00% 144A........ccoovvvcviivane [ covns . ..389.000 659.125 ...256,400 | 659.125 24,250 01/01/2009
8499999. Total - Preferred Stocks - Industrial and Miscellaneous (Unaffilia ...256,400 |...XXX.... 24,250 XXX......
8999999, TOAl = PIEIEITEA STOCKS. ......c.vveieieeieieieieiee sttt sttt sttt s st sesesss s st tss e s saseststesessssesasssssesesssases | vererersessees 256,400 | .. XXX oo, 256,400 | .............. 163,137 24,250 XXX
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Statement as of December 31, 2009 of e Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE D - PART 2 - SECTION 2
Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 14 7 8 10 1 12 13 14 15 16
F
0 Rate Per Current Total
r Share Year's Total Foreign
e Book/ Used to Amount Nonadmitted Unrealized Other Than Change Exchange NAIC
i Number Adjusted Obtain Declared Received Declared Valuation Temporary in Change Market
CUsSIP g of Carrying Fair Fair Actual but During but Increase/ Impairment BJ/A.CV. in Indicator Date
Identification Description Code| n Shares Value Value Value Cost Unpaid Year Unpaid (Decrease) Recognized (13-14) BJA.C.V. (a) Acquired
Common Stocks - Industrial and Miscellaneous (Unaffiliated)
500472 30 3| Koninklijke Philips EIectr NV ADR.........ccooccmmmeemmeeennreeineeesnseessssesssnsesines | ceveenns Folon 121,600.000 3,579,904 3,579,904 2,177,486 1,402,418 . 06/22/2009
G7945) 10 4|Seagate Technology 45,000.000 2,637,550 2,637,550 1,503,622 4,350 ,995,200 L. . | 11/05/2008
885535 10 4|3 Com Corp 35,000.000 1,012,500 1,012,500 486,000 704,700 L 03/15/2001
011311 10 7|Alamo Group. 16,000.000 274,400 274,400 128,648 3,840 35,200 | 03/31/1999
013817 10 1|Alcoa Inc 00,000.000 612,000 | ........16.120 | oo 1,612,000 | .oovvveerrree 1,287,938 26,000 486,000 L 10/13/2008
059692 10 3]|BancorpSouth, Inc ....14,850.000 | ...... ...348,381 348,381 145,200 3,267 13,068 1,485 L 09/06/2000
084670 20 7|Berkshire Hathaway B Shares 1,006.000 3,305,716 3,305,716 3,105,678 72,432 L 07/16/2007
166764 10 0| Chevron Corporation ...31,300.000 2,409,787 2,409,787 2,216,491 21,284 193,296 L 09/14/2009
20825C 10 4| CONOCO PhllDS........vvvvveerereiereessssiissessisieessssssssesssssssssessssssssssssssssssssenss | svveonns ..120,000.000 6,128,400 6,128,400 6,012,384 116,016 116,016 L 12/09/2009
210324 10 4] Consortium Health PIans, INC.........co.c..crmrrevermnereeessmnessessssnssssssessssessssnnns | cevvenes 750.000 0 u 05/27/2004
25179M 10 3| Devon Energy 20,000.000 1,470,000 | ........ 73.500 | ovvverrriienns 1,470,000 | ..oovevvererrire 1,410,988 3,200 59,012 59,012 | 09/18/2009
260543 10 3| Dow Chemical 201,025.000 5,554,321 3,923,535 139,192 | oo | e 2,479,896 2,479,896 L 01/05/2009
263534 10 9|Dupont E | De Nemours 82,200.000 6,134,674 3,792,679 262,031 2,211,937 2,211,937 L 03/05/2009
346233 10 9| Forestar Real EState Group...........cccoovvveeeemerereeinseeeeeeseeeseessseeesssssssnsssssenns | eevvenes | vone [ ceveerne 94,133.000 21980 | oo 4,267,043 | .o 1,848,146 2,418,897 2,418,897 L 01/10/2008
35671D 85 7|Freeport McMoRan Copper&Gold-ClsB 27,675.000 .80.290 2,222,026 1,423,703 .1,545,649 03/19/2007
382550 10 1] GOOAYEAN TilB......coomrvvverererirrsesssiinssnsssssssessssssesssssessssssssssssssssssssssssssnnns | cveveons I P 145,000.000 14.100 2,044,500 1,139,700 \ 09/19/2002
406216 10 1 HallIDUMON.......oooeeerceee et sseessnssssnnees | ceeeenns B 125,000.000 30.090 3,761,250 875,725 45,000 [ .oorvrereeereeneinenees | e 1,488,750 12/10/2001
43739D 30 7]Homefed Corp 919.000 24.500 22,516 1,645 7,352 | 09/19/2003
483548 10 3|Kaman Corp. Common Stock (Class A) 30,000.000 23.090 692,700 234,275 4,200 16,800 148,800 L 11/05/1993
496902 40 4]Kinross Gold Corp 2,633.000 18.400 48,447 15,453 66 201 (53) L 06/05/1998
527288 10 4|Leucadia National Corp. ....69,800.000 23.790 | oo 1,660,542 | ..oovvvvrrii 1,222,567 278,502 | 11/06/2008
532457 10 8|Lilly (Eli) Company 60,000.000 .35.710 2,142,600 2,575,149 117,600 (273,600) | 10/13/2008
552715 10 4|MEMC Electronic Materials. 44,650.000 .13.620 608,133 573,007 35,126 | 11/05/2009
58933Y 10 5|Merck & Co. New 86,000.000 .36.540 3,142,440 3,026,166 32,680 130,720 528,040 L 04/01/2008
651639 10 6] Newmont Mining 20,000.000 47.310 5,677,200 4,435,782 48,000 793,200 L 04/26/2007
714236 10 6|Permian Basin Royalty Trust 34,500.000 4440 | 1,942,180 9,975 107,810 99,530 L 05/26/1993
TAT081 10 S| PAIZE.coovocieeeeeeeessi st nesssnnssns | aresenns B 275,000.000 18.190 5,002,250 6,420,259 220,000 132,000 132,000 L 04/22/2008
72723# 10 1|Plans Hidg Corp Cl A COMMON........urvemrremerrirrereresrissessssessssessssessess | ceveenns 801.000 8,010 0 A 03/02/2007
72724* 10 4|Plans'Liability Insurance Corp 4.940 103,160.690 509,614 332,500 90,631 90,631 A 03/24/1994
743410 10 2|ProlLogis (REIT) 46,392.000 13.690 635,106 644,385 32,474 (9,278) (9,278) | 09/20/2005
755111 50 7| Raytheon Class A........c.coorereemeermeesneeessessssssesssnesssssesssesssssssssssssssns | seeeeons 28,600.000 51.520 | coovreerreeerenees TAT3AT2 | e 794,746 34,606 13,728 13,728 L 10/22/2003
798241 10 5] San Juan Basin Royalty TrUSt.........cccoeevvvvriesevvviresssssiiesesssssesssssssssssssiinss | cvvviins 000 .o 1,872,264 | ... 17240 | i 1,872,264 5,792 75,216 | covovevviveneerennirnnns | evrereen(1,491,078) | oo | v (1,491,078) [ oo [ 10/21/1994
828730 20 0| Simmons First National Corporation 27,500.000 764,500 234,322 5,225 20,900 (45,925) L 05/24/1995
858155 20 3] Steelcase Class A 63,300.000 ...1,038,588 917,746 6,532 39,192 120,842 | 03/28/2008
878895 20 0| Tecumseh Products Common A Shares 66,011.000 ,940,669 21,940,669 | v | e | e | 1,577,208 [ i, 1,226,923 350,283 L 08/30/2006
879868 10 7|Temple-Inland 51,400.000 246,720 20,560 838,334 | 03/26/2003
88018T 10 1] Templeton Dragon Fund-Closed End 51,800.000 | ..ooovvvrrvrrrne 1,411,555 | 1.0.27.250 | oo 1,411,555 | s 755,134 28,236 517,487 L 12/31/2000
91913Y 10 0| Valero Energy Corp 124,000.000 2,370,620 74,400 (606,360) L 10/22/2008
962166 10 4| Weyerhaeuser Common Stock 6,000.000 108,345 3,600 75,180 L 11/08/1990
929248 60 7|WHX Corporation 302.000 (1,691) L 11/26/2008
13645T 10 0] Canadian Pacific Railway. ....42,900.000 699,507 9,760 28,803 874,302 L 12/29/2008
15135U 10 9| Cenovus Energy Inc 38,000.000 1,224,201 23,460 2,253,399 L 12/14/2009
292505 10 4|EnCana (formerly PanCanadian Pet)............ccoouvvveermmmrvveeimnmreeesssmneenssinnns | evvvennn | voee [ cvvevnnns 38,000.000 | ..cooovverrrre4,469,820 | ........32.390 | oo 4,469,820 | oo 1,299,925 | oo | e 164,220 | oo (720,219) L 11/06/2003
303901 10 2|Fairfax Financial 2,600.000 932,348 8,000 81,548 u 12/21/2009
65548P 40 3| Norbord (formerly NexFor) 2,175.600 12,379 34 18,044 L 01/26/2001
784142 10 1|SFK Pulp Fund 250,000.000 118,000 1,693 48,928 L 06/27/2006
878742 20 4|Teck Resources Ltd. CI B 14,000.000 | ....ccoovvrnne... 7,483,580 | .......34.970 | oo 7,483,580 | oo, 1,052,880 6,454,452 L 10/06/2008
887147 13 0| Timberwest Forest 160,975.000 463,286 199,931 L 06/19/2003
80105N 10 5] Sanofi-Aventis SA ADR.........coiiiiiiiiiiiessie s | soeo F. 92,000.000 3,612,840 2,324,394 116,133 654,120 [ ..o, [ 10/10/2008
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) 104,003,751 | ... XXXeivoo| oo 104,003,751 | o 66,462,343 | ...occooeeeen. 85497 | ..coo.... 1,822,623 [ ..o 0f....29082,216 | .......... 1226923 | .......... 27,855,293 | .o 0 [..XXX..... XXX
Common Stocks - Parent, Subsidiaries and Affiliates
HMOPOO 10 2| HMO Partners.........cccueeereeeeeeeseeessmeesseesssssssssssssssessssssssssssssssssssssssssss | cvsseees | woon | cvneeeens 500,000.000 | ..oorverrnrrernnst 42,047,839 | ........ 84.096 | ... 42,047,839 |. 2T 143,396 | oo | e | e | s 4,596,717 | ........................... | ............. 4,596,717 | .......................... | ................ | 12/21/2006|
72346* 10 2| Pinnacle Business Solutions 1,000.000 19,160,817 | .19,160.820 19,160,817 | . 31,000,000 (812,450) (812,450) 12/15/2004
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Statement as of December 31, 2009 of e Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE D - PART 2 - SECTION 2
Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 14 7 8 10 1 12 13 14 15 16
F
0 Rate Per Current Total
r Share Year's Total Foreign
e Book/ Used to Amount Nonadmitted Unrealized Other Than Change Exchange NAIC
i Number Adjusted Obtain Declared Received Declared Valuation Temporary in Change Market
CUsSIP g of Carrying Fair Fair Actual but During but Increase/ Impairment BJ/A.CV in Indicator Date
Identification Description Code| n Shares Value Unpaid Year Unpaid (Decrease) Recognized (13-14) BJA.C.V. (a) Acquired
90334* 10 8| USAble Corporation ..205,500.050 ....115,696,581 ...48,687,932 v | s | | (19,673,650) ...(19,673,650) | . .109/30/2001
9199999. Total - Common Stocks - Paren 176,905,237 106,831,328 | ..o, (U [ 0 f 0 s (15,889,383) 15,889,383)
9799999. Total - Common Stock 280,908,988 73,293,671 [ .o 85,497 |....... 1,822,623 [ ..o 0 [ 13,192,833 11,965,910
9899998. Total - Preferred Stock from SECHON 1.........c..c.ovevvveeeeeeeeeeeeecteeec et eeeeeeeeeeeeseesesesesniessienesnenesnsnes | cveeeerererereneans 256,400 163,137 .. 24,250 . 93,263 ..93,263
9899999, Total - Preferred and COMMON SEOCK............oovoverereeieieieiieieciensssessissiseseseseseseeseeseesessessessessessens | wonserenean 281,165,388 173,456,808 |........... 85,497 |......... 1,846,873 [.....cccccoeeee 0 [ 13,286,096 12,059,173 | oo XXX XXX

(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues
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Statement as of December 31, 2009 of e Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUsIP Date Number of Actual Par Paid for Accrued
Identification Description Foreign | Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends
Bonds - U.S. Government
912828 LS 7]U.S. Treasury Note | | 11/04/2009 | Merrill Lynch 15,000,000 4,921
912828 KV 1[US Treasury Note 06/16/2009 | Merrill Lynch 14,653,125 ....15,000, 15,676
0399999. Total - Bonds - U.S. Government 29,653,125 30,000,000 20,597
Bonds - U.S. States, Territories and Pc ion:
[ 54242V DQ 6] Long Beach CA Pension Obl Taxable | [ 06/17/2009 | Morgan Keegan [ 1,195,153 | 1,075,000 | 23,998 |
[ 1799999. Total - Bonds - U.S. States, Teritories & Possessions 1,195,153 | 1,075,000 | 23,998 |
Bonds - U.S. Political Subdivisions of States
249189 AU 5| Denver CO Conv Cntr Rev Pre-Ref Ex 10/08/2009 | Bank of Oklahoma 218,888 195,000 3,602
348815 FF 3| Fort Smith AR Wir & Swr Rev Exempt 03/02/2009 | Bank of Oklahoma 3,411,065 3,120,000 66,733
660551 DA 7|NLR AR Hith Fac Rev Baptist (Exemp 03/26/2009 | Crews & Associates 2,022,440 2,000,000
914084 MV 7] Univ of AR Revs Var Fac Pre-Ref Ex 10/05/2009 | Crews & Associates 226,480 200,000 3,881
2499999. Total - Bonds - U.S. Political Subdivisions of States 5,878,873 5,515,000 74,216
Bonds - Industrial and Miscellaneous
00206R AP 7] AT&T Inc 12/16/2009 | SW Securities 456,088 400,000 2,680
055482 AH 6| BJ Services Co 04/22/2009 | Crews & Associates 1,244,403 1,230,000 28,683
097023 AV 7|Boeing Corp 04/24/2009 | Sandler O'Neill 2,605,850 2,470,000 15,781
120568 AQ 3|Bunge Ltd. Finance Corp........ 05/08/2009 | VARIOUS 1,196,650 [ .ooovovrvveerrerereinieeneriesseessiennns 1,400,000 17,354
141784 DG 0] Cargill, Inc. MTN 03/06/2009 | Morgan Keegan, 2,186,040 2,250,000 15,167
166751 AH 0] Chevron Corp. 09/11/2009 | Vining Sparks 5,272,775 5,000,000 7,132
166754 AG 6| Chevron Phillips Chemical Co LLC 06/08/2009 | Morgan Keegan, 396,660 400,000 467
20825C AS 3] Conoco Phillips 05/15/2009 | Vining Sparks 2,751,220 2,612,000 36,876
126408 GB 3| CSX Corp. 02/03/2009 | Crews & Associates. 992,500 1,000,000 24,675
25271C AG 7]Diamond Offshore Drilling 10/16/2009 | Vining Sparks 1,593,750 [ wooovorrceerereriinsseeeceissneneienens 1,500,000 10,729
25271C AJ 1| Diamond Offshore Drilling 03/20/2009 | Morgan Keegan 2,293,736 2,400,000 18,633
260543 CA 9| Dow Chemical Sr Nt 08/10/2009 | Crews & Associates 1,498,500 | .oooeveercrereeeessiee e 1,500,000 1,475
532457 BE 7| Eli Lilly & Company. 04/06/2009 | Morgan Stanley. 683,886 665,000 2,560
441060 AH 3| Hospira Inc 06/19/2009 | Crews & Associates 382,500 375,000 4,856
549271 AE 4| Lubrizol Corp 04/03/2009 | Crews & Associates 277,500 300,000 321
589331 AP 2|Merck & Co 08/07/2009 | Vining Sparks 515,425 500,000 2,611
61945A AA 5] Mosaic Co Sr Nt 144A 08/20/2009 | Morgan Stanley. 2,446,625 2,300,000 39,579
63743F KB 1|Natl Rural Util Co-op Fin Corp MTN 01/12/2009 | Crews & Associates 1,300,000 | oo 1,300,000
655044 AA 3| Noble Energy Inc. Sr Nt 03/05/2009 | Morgan Keegan, 367,176 400,000 8,458
674599 BW 4| Occidental Petroleum Global Nt 06/17/2009 | Bear Stearn 256,007 225,000 2,231
717081 DA 8| Pfizer Inc 08/27/2009 | SW Securities 2,218,220 2,000,000 46,664
832110 AK 6| Smith International Inc. 06/25/2009 | Bear Stearns 387,909 350,000 8,469
833034 AC 5|SnapOninc 06/18/2009 | SW Securities 536,330 500,000 11,111
84474E AB 6] Southwest Airlines 93-A Trust 06/25/2009 | Morgan Keegan, 1,505,315 | oo 1,435,000 301
858155 AC 8| Steelcase Inc 07/01/2009 | Morgan Stanley. 340,850 340,000 8,717
907818 CT 3] Union Pacific Co 11/03/2009 | CitiGroup. 1,080,020 . 747
929160 AJ 8| Vulcan Materials Sr Nt 04/23/2009 | Morgan Keegan, 1,312,413 ..1,325,000 30,839
962166 AR 5| Weyerhaeuser Co Sr Note. 05/07/2009 | Bank of Oklahoma 300,000 300,000 7,915
962166 BP 8| Weyerhaeuser Co 05/06/2009 | Bank of Oklahoma 300,000 300,000 3,150
96332H CB 3| Whirlpool Corp. 05/12/2009 | Morgan Keegan 206,224 200,000 526
026609 AM 9 Wyeth 04/24/2009 | Morgan Stanley. 1,074,610 8,494
13645R AC 8] Canadian Pacific RR 03/24/2009 | Bear Stearn 989,560 28,125
3899999. Total - Bonds - Industrial and Miscellaneous 38,968,742 395,326
8399997. Total - Bonds - Part 3 75,695,893 514,137
8399998. Total - Bonds - Summary Item from Part 5 1,565,250 16,369
8399999. Total - Bonds. 77,261,143 530,506
Preferred Stocks - Industrial and Miscellaneous
36186R_ 20 9] GMAC Inc Perp Pfd Srs G 7.00% 144A [01/01/2009] Tender Offer..... 163,136
8499999. Total - Preferred Stocks - Industrial and Miscellaneous. 163,136 XXX 0
8999997. Total - Preferred Stocks - Part 3 163,136 XXX 0
8999999. Total - Preferred Stocks 163,136 XXX 0
Common Stocks - Industrial and Miscellaneous
500472 30 3| Koninklijke Philips EIECtr NV ADR.........couvivirirrrriieriissssiessisessssessssessssssssssesseees F 06/22/2009 | Union Bank Switzerland 121,600.000 2,177,486 XXX
166764 10 0| Chevron Corporation 09/14/2009 | Union Bank Switzerland 31,300.000 2,216,491 XXX
20825C 10 4| Conoco Phillips 12/09/2009 | Merrill Lynch 120,000.000 | oovooorvreniieneieeeeesiresienns 6,012,384 XXX
25179M 10 3| Devon Energy 09/18/2009 | Stephens Inc 20,000.000 1,410,988 XXX




Statement as of December 31, 2009 of e Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 9
CUsIP Date Number of Paid for Accrued
Identification Description Foreign | Acquired Name of Vendor Shares of Stock Interest and Dividends
260543 10 3| Dow Chemical 01/05/2009 | Union Bank SWItZErland...............ccoevivieiericereecseeeceeeeseeeeseeeninieens | cevieeeseesesisesessssesnes 85,000.000 | ..oevevvvveererreeeiieieeeeeeeren 1,323,607 [ oo e XXX e | e
263534 10 9| Dupont E | De Nemours. 03/05/2009 | Union Bank SWItZErland.............ccvrirnrinriniinnininssseeiseissiesessssseis | eeeesessssssessnsesssssennes 89,700.000 | ..oovvvvverrrerrerrerireereieenenen 1,582,487 | e e XK | e
552715 10 4| MEMC Electronic Materials..............ccovcueeeieeeieieieeieeiseseiesessessseeesesenenenes | cevereninnnns 11/05/2009 | Merrill Lynch 44,650.000
15135U 10 9] Cenovus ENETY INC........ccuereiiniieeireineiesinerseisessenseississsensessssesssssssssssene. | onenieninenns 12/14/2009 | VARIOUS.... 138,000.000
303901 10 2] Fairfax Financial.......c.ccvcriiiiniiiiiiiiniisnississsnssnens 12/21/2009 | VARIOUS 2,600.000
9099999. Total - Common Stocks - Industrial and MiSCEIlAaNEOUS..........c.civiriiriereiirssersseenesnsesssieees
9799997. Total - Common Stocks - Part 3
9799998. Total - Common Stocks - Summary tem from Part 5. aneent st es
9799999. Qo] eI 0o ol T (oo OO PE PP PP PP PP PP RO PUTRTRTURO [PTTTy TR RPPOPOPROPPOPROPRORORRy I g rotc 10 0[O FURSUROORORRRRRTDD 0, 0 ORIt (PO PO PP PR PR PR RO 0
9899999. T0tal = Preferred @A COMMION SHOCKS. ...ttt eet et see e st sme s et seesee st snesee st setsee st set et seeeEoneeEs _f1efef oot omEoeE oot oeEsoEooE oot oEEfeEoEE oA oLEEE£E£E£E£E1£E1eE1£Ef£Ef£E8£EESEEeEEeEESEE4EE 128 eEE1mEsetsetsntsntsntsntsnt et sns et et et nnensnsnsnsnsnssessensensenns | crensenenneenesnsenennenssensssnsensee 1 13010, 10 | worrrrrrarrrrsarssrsanees XK urerrererseersersensennes | cermesmessensessesseseeseeseeseessesesensenssnssnsenaas 0
9999999, Total - Bonds, Preferred and COMMON SEOCKS. ............cooviuiuiriieeiieeeeeee ettt ee et s e tet s s saes aevesasassstseseseas s s st esssas e s s astss et et ee e sasastssasesssssasassssssasassssssssssssasasassnsesssssssasssesnsssnssnsssssnnsessssssesssninnssssssnsssnsninsssessnsns | covererenseinresnsesneninsnesensnsnsns BT T 2T | evvievererireirririere e e XXX ereeeeseererereeies | vverereeeeieieeeeeeer e 530,506

L1'eld




Statement as of December 31, 2009 of e Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
F 1 12 13 14 15 Bond
0 Current Book/ Foreign Interest/
r Prior Year Year's Total Adjusted Exchange | Realized Total Stock
e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends
i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Value (Loss) (Loss) (Loss) Received
CUSIP g | Disposal Shares Par Actual Carrying Increase/ |(Amortization)| Impairment | B./A.C.V. Change in at Disposal on on on During Maturity
Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. Date Disposal | Disposal Disposal Year Date
Bonds - U.S. Government
912828 CL 2|U.S. Treasury Note .. [06/15/2009 | MATURITY ...ovivrvrirerienirecrseisssissssssnnes | oseesssssssssssssssens | eovnne 15,000,000 | ...... 15,000,000 | ...... 15,105,469 | ........ 15,010,523 | ..oovvovvrierienes | evvennd (10,523) | covvovererinrrns | v (10,523) | ovvoovvererirneins | ereinne 15,000,000 06/15/2009
912828 CS 7|U.S. Treasury Note. <. | 08/17/2009 | MATURITY ..oocooiriieieriesiresesseeissisneees | ceveseesseisssssssssnns | coneees 1,800,000 1,800,000 | ........ 1,815,469 | ..........1,802,086 (2,086) (2,086) .1,800,000 08/15/2009
912828 FP_0|U.S. Treasury Note ... 108/17/2009 | MATURITY ...ooiiiinniiinsiisssisssssssssssssssssssas | cosessssssssssssssssssees | e 15,000,000 | ...... 15,000,000 | ...... 15,000,000 | ........ 15,000,000 (0 I 15,000,000 08/15/2009
0399999. Total - BONAS - U.S. GOVEIMMENT. ...t s s ees sk | s 31,800,000 | ...... 31,800,000 | ...... 31,920,938 |........ 31,812,609 | .o 0] (12,609) | ..vvevrirenns 0| s (12,609) | ..ovvvverens 0 ] 31,800,000 0 0 |0 [.1,094,250 |..... XXX.....
Bonds - U.S. States, Territories and Pc ions
452151 KW 2| lllinois (State of) GO (Taxable).... .| +.-106/01/2009 | MATURITY ....cooveorrreermreermneeemneesnneessneees | eomneeesnseeesnnnsesnnnes | e 1,600,000 | .......1,600,000 | ........ 1,518,048 | .......... 1,592,662 | ...veorrreerreies | eevereeees PG T I IS 7,338 | oo 06/01/2009
485428 ZM 1|Kansas DFA Rev Bond (Taxable).... .| 05/01/2009 | MATURITY ...ovevrrreemreemeeenneeessneessnneeenns | seseessseesssseeessnneees | eeneeees 1,600,000 | ........1,500,000 | ........ 1,500,000 | .......... 1,500,000 0 05/01/2009
491313 3Q 3|Kentucky IAR Rev Srs 2004B Taxable.... ...|08/03/2009 | MATURITY. 275,000 275,000 08/01/2009
56052A MB 9 |Maine St GO Gen Purpose Taxable 1| 06/15/2009 | MATURITY ....ocvvrrrinriseriserisnssrsssensnns | coneessnssessnssesnneeees | e 1,190,000 1 .........1,190,000 | ........ 1,158,917 | ... 1,181,310 06/15/2009
594610 K7 1|Michigan State GO Rfnd (Taxable).. ...|11/02/2009 | MATURITY. . 424,788 423513 , 11/01/2009
605580 QB 8|Miss St Loc Govt Cap Imp(Fed Taxab. 1| 1210172009 | MATURITY ...oovvvrrrinnrirnnrisenninssrinssniens | cosevsnsessnssssnseenes | e 1,000,000 | ........1,000,000 | ........1,025,430 | .......... 1,006,294 ,000,000 12/01/2009
646038 3W 7 |New Jersey GO Pre-Refunded (Taxab ...|02/02/2009 | CALLED @ 100.0000000. 775,927 775,000 02/01/2017
658256 TN 2 [North Carolina Unimt GO (Taxable) ..103/02/2009 | MATURITY ....ovvorrirrrinrinniiesieseresiseinns | cvnsenssnssnssisnniens | 1000002,200,000 | ........2,200,000 | ........2,209,966 | .......... 2,200,431 2,200,000 03/01/2009
743787 Q9 7|Providence RI GO (Taxable)........... ...|07/15/2009 | MATURITY. 705,000 705,000 07/15/2009
745291 NY 6 |Puerto Rico Pub Fin Corp Rev (Taxa.. F {08/03/2009 | MATURITY. 760,277 ....7150,000 08/01/2009
83710D JF 6| So Carolina Econ Dev GO (Taxable) ...|03/02/2009 | MATURITY. 604,499 605,000 03/01/2009
882720 U7 8|Texas St Wtr Asst GO (Taxable)..... .| 08/03/2009 | MATURITY .....cooorrimnrinmrrineneineneinenesens | coerevnsnessesesnncenes | e 1,405,000 | ........1,405,000 | ........1,365,028 | .......... 1,391,560 | ..ovvorrrnenis | e 13,440 | i | e 13,440 | i [ 1,405,000 08/01/2009
914364 GK 4| Univ of lowa Facility Rev (Taxable.. ...|06/01/2009 | MATURITY. 425,430 425,000 06/01/2009
968717 GR 3| Will County IL Cons Schl Dist Taxa..... .. |...[11/02/2009 | MATURITY 256,720 260,000 11/01/2009
T 1799999. Total - Bonds - U.S. States, Termitories & POSSESSIONS........cccurerrreinres wommreesnmessssssssssssssssssessssssssssssssssssssessssssssssssssssssssnsssneeees | e 19,110,000 ] +.....13,110,000 | ......13,032,096 | ........ 13,098,623 | o0 | e 11377 |0 | el 11,377 [0 13,110,000 0 0 |0 [....343,033 |..... XXX.....

' Bonds - U.S. Political Subdivisions of States
|

54242V DN 3[Long Beach CA Pension Obl Taxable........................ [...]09/01/2009 [MATURITY [ | 753,567 | 714,898 | [ \ [ 49,985 [09/01/2009 |
[2499999. Total - Bonds - U.S. Political Subdivisions of States.........cccoouuwiiirriiiri 753,567 | 714,898 | | 0] 0 [0 [ 49,985 | ..... XXX.....
Bonds - U.S. Special Revenue and Special A it
31331Q PG 6|FFCB. ‘...‘12/30/2009‘MATURITY 2,000,000 2,000,000 2,003,760 | ......... 2,000,603 (603) (603) 2,000,000 12/30/2009
88059T CW 9| Tennessee Valley Authority.........ccoocuvenicecnnsireinsnieinnne | oo 03/16/2009 | MATURITY. 300,000 300,000 283,200 298,660 | .....coorierrinins | e 1,340 | | v 1,340 300,000 03/15/2009
3199999. Total - Bonds - U.S. Special Revenue and SPecial ASSESSMENES............cc.eiriviuereiieiiiesiesssssiesesssssssssesssssessessssssssssessssssssessssssssssessssans 2,300,000 2,300,000 2,286,960 |.......... 2,299,263 0 737 0 737 0 2,300,000 0 0.0 ].......84,800 |..... XXX.....
Bonds - Industrial and Miscellaneous
001055 AB 8| Aflac Senior Notes .| 04/15/2009 | MATURITY .oovooiriieirneriesiesesesississeens | ceveseesssesssssnsssnns | coneees 1,500,000 | ........ 1,500,000 | ........ 1,614,735 | .......... 1,507,529 | .oooovvvverrernne [ ereereene(7,529) | s | evrireenene(7,529) [ o | e 1,500,000 04/15/2009
02003M AA 2| Alistate Life Global Fdg ...|05/29/2009 | MATURITY. 500,000 500,000 515,860 501,541 500,000 05/29/2009
02666Q UW 1|American Honda Finance MTN... 1.1 05/26/2009 | MATURITY ...oocvormreireeirnneesneeesseesssesenns | ceneessnessssesssnesess | weeeees 1,000,000 | ........ 1,000,000 | ........ 1,012,590 | .......... 1,001,141 | e e (A e | v () i 1,000,000 05/26/2009
06406H AW 9| Bank of New York Senior Notes.. ...|01/15/2009 | MATURITY. 500,000 500,000 .498,610 499,988 500,000 01/15/2009
370563 AB 4 |Berkshire Hathaway (was GeneralRe). ceveeen | 2o | 0971472009 | MATURITY .oooovvvrreirreerneeeseeeesseessnesssns | seseesssessssessssseeees | cesnees 3,000,000 | ........ 3,000,000 | . ,688,200 | .......... 3,106,838 | ..ooovvreerrreenne 3,000,000 09/12/2009
141781 AS 3| Cargill 1| 03/04/2009 | MATURITY ....ocvvrrvirrrirneeesneeesseesssesssns | coseesssessssesssssnsees | eeseees 3,050,000 | ........ 3,050,000 | ........ 2,986,762 | .......... 3,046,594 3,050,000 03/04/2009
718507 BJ 4| Conoco Phillips Notes 1| 03/30/2009 | MATURITY ....ocvormrvinrrinneesnsesssensssessnns | coseessssesssesssssnsees | eesnees 3,160,000 | ........ 3,160,000 | ........ 3,345,132 | .......... 371,892 | oo | oo (11,892) | v | v (11,892) e | v 3,160,000 03/31/2009
126410 FH 7 |CSX Equipment Trust Certificates..........ccooccrurrenneens ...|03/16/2009 | MATURITY. 340,000 340,000 366,724 341,832 340,000 03/15/2009
291011 AH 7|Emerson Electric ...|03/16/2009 | MATURITY. 855,000 855,000 935,328 858,997 855,000 03/15/2009
31331F AN 1 [FedEx Corp 1995 Pass Tst.........cccouurvemrrirmeerenerrine ...|01/05/2009 | Same As Description 221,531 221,531 212,669 212,758 212,774 8,757 01/02/2014
36186C AV 5|GMAC LLC Srs 144A .| 06/03/2009 | TENdEr Offer..........cvvemrrrrrreeierriseriennes | coveevseessssessssseses | weeeees 1,684,530 | ........ 1,836,000 | ........ 1,578,106 | .......... 1,578,106 | ...cvvvvevvrvenres | eereren3,891 | e | 83,891 [ [ 1,621,997 62,534 03/02/2011
41659F AA 2 |Hartford Life ...|09/15/2009 | MATURITY. 375,000 375,000 370,710 374,326 375,000 09/15/2009
452308 AE 9|lllinois Tool Works........ ...|03/02/2009 | MATURITY. 200,000 200,000 219,284 200,592 200,000 03/01/2009
751277 AM 6 | Nestle (was Ralston Purina Debs.)........c.c.ccocvveereenne <[ 1071672009 | MATURITY ..oocooireieiieriesirseesesiseeseens | ceeesessssesseesssssnes | cerneees 1,500,000 | ........ 1,500,000 | ....... 1,970,040 | .......... 1,561,857 | .oooovvvvrrrerirne [ eeeeed(81,857) | s | eereeenn(61,857) [ o | e 1,500,000 10/15/2009
907821 Q3 9 |Union Pacific Equip. Trust Cers.........c.couevrmeenrrerneeens ...|06/01/2009 | MATURITY. 978,000 978,000 | ........ 1,120,201 990,761 978,000 06/01/2009
929160 AB 5| Vulcan Materials Notes .| 04/01/2009 | MATURITY ....ocoorrvinreemnneennneennneesnneesnns | coneeessesssnsesessnneees | neeeeesn:8690,000 | oo 650,000 684,382 652,324 650,000 04/01/2009
931142 BE 2|Walmart Stores Inc ...|08/10/2009 | MATURITY. 1,250,000 | .......1,458,584 | ..., 275,371 | oo [ 25,371) | oo | o537 | s | s 1,250,000 08/10/2009
3899999. Total - Bonds - Industrial and MISCEIIANEOUS................cc.couevevereeiieevciiies eveeterteeeeeeeeeeeeseveseressesseneenssneesenssnasnssssesnsssssnsnssssnsssasnnssnsenes | soneen 20,764,061 | ...... 20,915,531 ...0 |...(189,676) ................0 | .....(189,676)| ..............0 | ....... 20,692,771 | ...........0 |.....71,291 | .....71291 | ...913,349 |.... XXX.....
8399997. TOtAI = BONGS = PAM 4.ttt 8188ttt | e 68,679,061 | ...... 68,830,531 | ..... 70,571,478 | ....... 68,807,840 | ..ot 0 |.....(200,069) | ..cccocereene.0 | (200,069 | .oooovvveeen0 | el 68,607,771 | o0 | 71,291 | 71,291 |.2485417 ... XXX.....
8399998. Total - Bonds - SUMMAry EM fIOM PAI 5. ssiiiiss | cessesssssssss sttt | s 1,734,717 1,500,000 | ........ 1,565,250 1,555,237 | oo | 179,481 ... 179,481 | ... 174,504 |..... XXX.....
8399999. TOtAL = BONGS. ...ttt ettt £ttt | e 70,413,778 | ...... 70,330,531 | ..... 72,136,728 | ....... 68,807,840 | ..ot 0 ]....(210,082) | ...cocoereene0 | 1r(210,082) | oo | s 70,163,008 | ............0 | ......250,772 | ......250,772 | ..2,659,921 | ..... XXX.....
Preferred Stocks - Industrial and Miscellaneous
72723% 12 7][Plans Hidg Corp Pfd [ 801.000 801,000 515,258 515,258 {0 TR O XXX.....
8499999. Total - Preferred Stocks - Industrial and Miscellaneous............c.ccccvuerrerea: 0 801,000 515,258 0 515,258 0 0 0 0 ... XXX.....
8999997. Total - Preferred Stocks - Part 4 0. 801,000 515,258 0 515,258 0 0 0 0 ... XXX.....
8999999. Total - Preferred Stocks 0]. 801,000 515,258 0 515,258 0 0 0 0. XXX.....




Statement as of December 31, 2009 of e Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21

F 1 12 13 14 15 Bond

0 Current Book/ Foreign Interest/

r Prior Year Year's Total Adjusted Exchange | Realized Total Stock

e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends

i Number of Adjusted Valuation Year's Temporary | Changein | Exchange Value (Loss) (Loss) (Loss) Received

CUSIP g | Disposal Shares Par Actual Carrying Increase/ |(Amortization)| Impairment | B./A.C.V. Change in at Disposal on on on During Maturity

Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) | Accretion | Recognized | (11+12-13) | BJ/A.C.V. Date Disposal | Disposal Disposal Year Date
Common Stocks - Industrial and Miscellaneous
G7945) 10 4|Seagate Technology F |12/21/2009 | VARIOUS ....150,000.000 |........2,549,564 |...... XXX coooouws | corrrne 1,079,805 | ..o 664,500 | ...... 415,305 |... JOOR 415,305 | oovovreriennes | i 1,079,805 | ...ovvvvvrrrnnne ...1,469,759 |..1,469,759 | ........4,500 |..... XXX.....
20825C 10 4| Conoco Phillips. ...[12/09/2009 | Union Bank Switzerland..............cccc.vviunnes ...119,900.000 |........6,018,441 | ... XXX.oovvvvee | s 2,592,759 | ......... 6,210,820 |..(3,618,061) ... .| ....(3,618,061) 2,592,759 ...3,425,682 | ..3,425,682 | ....229,009 |..... XXX.....
40108N 10 6| Guaranty Financial Group INC.........c.cccevvervrerserecinens ...{12/03/2009 | Merrill LyNCh.......coevrerverrereierssisesesienins | oevene 17,133.000 44,717 44717 0 B4TAT | | 00 (44,052) | ........(44,052) | oo | o XXX.....
755111 50 7 |Raytheon Class A ...[09/29/2009 | Stephens INC.........ovveereerernerrneernseiseeinnes | s 30,000.000 |........1,442,427 | ... XXX ovovvrer | vevrrrennnd 638,775 | ..cccoenu. 1,531,200 | ..... (892,425) | ..ooovverrrennnne [ e | e (892,425) | ..o | v 638,775 | .o | .....803,652 | ......803,652 | .......27,000 |..... XXX.....
88018T 10 1 |Templeton Dragon Fund-Closed End.. ...|09/30/2009 | CAPITAL GAIN 0 [ correerrreeerneees | rreeersenesneeesnnneens | onneeernnnssnns | eeeeeen 19,565 | 100000 19,565 | oo | e XXX.....
89417E 10 9| Travelers Companies Inc (was St. P. ...|09/28/2009 | Union Bank Switzerland............cccccovovveeves | oo 26,000.000 |........1,273,352 | ..c... XXX oovovvee | coerrenns 804,455 | .......... 1,175,200 | ..... (370,745) | ... IO (370,745) | ..voveverevrens | cevvennn..804,455 | i | ..., 468,897 | ......468,897 | .......23,400 |..... XXX.....
292505 10 4|EnCana (formerly PanCanadian Pet). .| 1211412009 | VARIOUS........oeoeeecreecveseseiseerisnesisenes | e 49,936.000 |.......4,147,554 | ... XXX cooomies | worens 1,492,127 | .......... 3,545,227 |..(2,053,099) | ... e | (2,053,099) | covooveerereen | e 1,492,127 | e | 2,655,427 | ...2,655,427 | .......50,935 |..... XXX.....
303901 10 2|Fairfax Financial .| 12117/2009 | VARIOUS........ooeoeeeereecreeeerieseeriseesieenes | e 23,600.000 |........8,310,684 | ... XXX.rocoooes | worrnee 2,052,618 | .......... 7,396,476 | ..(5,343,858) | .ovveourverrrrrerns | coveerreeerraeeeens +(5,343,858) | .oeeorvverrrri | 002,052,618 | v | ..6,258,066 | ...6,258,066 | .....160,480 |..... XXX.....
355521 10 5|Fraser Papers Inc ...|12/03/2009 | Merrill Lynch ...122,351.000 | ... . 32,790 32,790 0 , (SRR o XXX.....
9099999. Total - Common Stocks - Industrial and MiSCEIANEOUS. ... coririirisississssssss s sssess s ssss s s snsssnssens | conees 23,762,253 | ... XXXerioriee [ v 8,738,046 | ........ 20,600,930 |(11,862,883) ..(11,862,883) | .. .15,024,207 | 15,024,207 | ..... 95,324 |..... XXX.....
9799997. Total - COMMON SLOCKS = PAI 4. i1 eess s8Rt | e 23,762,253 |. . ,738,046 ..20,600,930 |(11,862,883) ] ... ..(11,862,883) | .. .15,024,207 | 15,024,207 | ..... 495,324 | ..... XXX.....
9799998 Total - Common Stocks - Summary Item from Part 5 11,102 |. 1 (O SOTOOTORTOON [FOUOUOUOTOTORTIONS I IVTOURTOROIOROTR [POTOOOON 11,101 | ....... 11,101 |....... (1,786) | ... XXX.....
9799999. TOtA] = COMIMON SEOCKS. . .vv1tvtseties e st e 888888ttt | e 23,773,355 | ..o XXX oviies | s 8,738,047 | ........ 20,600,930 |(11,862,883) ..(11,862,883) | .. .15,035,308 | .15,035,308 | ..... 493,538 | ... XXX.....
9899999. Total - Preferred and Common Stocks....... RO PO OO PO PO OO UP OO TSP PPTRPPPOPOOROPPOPRYRTR) [OPOON 23,773,355 | ... XXX iviier | v 9,539,047 ..21,116,188 |(11,862,883)] ... L0 [ 515,258 | ..(12,378,141)| .. .15,035,308 | .15,035,308 | ..... 493,538 |..... XXX.....
9999999. Total - Bonds, Preferred and COMMON SEOCKS. ...t ettt ssssssnssns | navens 94,187,133 | ..o XXX vviier | s 81,675,775 ..89,924,028 |(11,862,883)|......(210,082) | ...... 515,258 | ..(12,588,223) | .. .15,286,080 | .15,286,080 | ..3,153,459 |..... XXX.....

I'vid
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Statement as of December 31, 2009 of e Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE D - PART 5
Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
F 12 13 14 15 16
0 Par Value Current Interest
r (Bonds) Book/ Year's Total Foreign Realized Total and Paid for
e or Adjusted Unrealized Current | Other Than Total Foreign | Exchange Gain Gain Dividends | Accrued
i Number of Carrying Valuation Year's Temporary | Changein |Exchange| Gain (Loss) (Loss) Received | Interest
CUSIP g Date Disposal Shares Actual Value at Increase/ [Amortization)| Impairment | B.JA.C.V. |Change in | (Loss)on on on During and
Identification Description n | Acquired Name of Vendor Date Name of Purchaser (Stock) Cost Consideration Disposal (Decrease) | Accretion | Recognized | (12+13-14) | BJA.C.V. | Disposal | Disposal Disposal Year | Dividends
Bonds - Industrial and Miscellaneous
370425 RU 6| General Motors Acceptance Corp...........cc.veuvevenee ...|01/01/2009 | Same As Description. 01/01/2009 | Tender Offer 0 [ orerereeeerens | cevvenienns 163,422 [0 T I 163,422 | ...... 163,422 |...145,000 |......ccoeennee
36186C AV 5|GMAC LLC Srs 144A. ...|01/01/2009 | Tender Offer. .106/03/2009 | Tender Offer. 0 285 (285) 0
755111 BQ 3| Raytheon Co. ..[10/01/2009 | Union Bank Switzerland 12/11/2009 | CALLED @ 104.7530000........c..c00e. | +er... 1,500,000 | ........ 1,564,965 |.......1,571,295 | ... 1,555,237 | .oovvivircinnnn | eonereee(9,728) | oo | evrnenncd(9,728) [ oo [ conrrissniiinnns | oo 16,058 | ........ 16,058 | ...... 29,504 | ...16,369
3899999. Total - Bonds - Industrial and MISCEIIANEOUS...............cccovuerueveiririciiies evevteeeeeesveseeeesseseseessenssnesesssessessssensensssssnsssssnesesssnsesssssssnssnssnssnssnasssssonsesnssnensenninnns | seeneen 1,500,000 1........1,565,250 |.......1,734,717 |.........1,655,237 | ...cccec0.0 |0 (10,013) | o0 | e (10,013) | 0 | 0 | 179,480 | ...... 179,480 174,504 | ...16,369
8399998. TOMAl = BONGS........oveooeveeeeeeeeeeeseeeeeseeeeeseeeeeseeeeseeeeseeeeseeeeeeseeeeeseseeessees eveeeeseeeeeseeseseeeeeesessessessesessessssnssessssesnsssssesssessseesesessssseessesssssessssssssssesiessescesessiersnniernne | einnn: 1,500,000 |........1,565,250 |....... 1,734,717 | 1......1555237 | eovvcvvecc0 | (10,013) | o0 | oo (10,013) | o0 | o0 179,480 | ...... 179,480 |...174,504 | ...16,369
Common Stocks - Industrial and Miscellaneous
887147 11 4[Timberwest Forest Rights.............oooososeeccicreeereres [...]01/14/2009 | Same As Description.............cooceoe [02/03/2009 [ Merrill Lynch..........oooveeeeeeeeeeseeee [...160,975.000 [....ccoooorrrrcees [ 11,102 1 0
9099999. Total - Common Stocks - Industrial and Miscellaneous 1 11,102 1 0 0 0 0 0 0
9799998. Total - Common Stocks 1 11,102 1 0 0 0 0 0 0
9899999. Total - Preferred and Common Stocks 1 11,102 1 0 0 0 0 0 0....11,101 | ... 11,101 | ... (1,786)
9999999. Total - Bonds, Preferred and COMMON SHOCKS............c...riruiiriiiiiiiiies  wereieiseeesseeeeseeess st eess st sttt | crires 1,565,251 |........ 1,745,819 | .......... 1,555,238 () [N o [ (10,013) 0] 0 [....190,581 | ... 190,581 |...172,718




Statement as of December 31, 2009 ofthe Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 Stock of Such
NAIC  [NAIC Valuation] Do Insurer's Company Owned by
Company Method Assets Include Insurer on Statement Date
Code or Alien| (See SVO | Intangible Assets| Total Amount 10
CusIP Description Insurer | Purposes and | Connected with of Such Book/Adjusted
|dentifi- Name of Subsidiary, Controlled or |dentification| Procedures | Holding of Such | Intangible Carrying Number of % of
cation Affiliated Company Foreign] Number Manual)  |Company's Stock]  Assets Value Shares Outstanding

Common Stocks
Non-Insurer Which Controls Insurer

90334* 10 8] USAble Corporation..................cooooorreeer... [ [ | IR e 115,696,581 | ....... 205,500.050 [................
1599999. [ Total - Common Stocks - Non-Insurer Which Controls INSUFEr............ccoceiiiieceeiniieeeessssseeensnsnssseen | evenvereensnsneeeai0 | ooiinns 115,696,581 |......... XXX [ XXX....
Other Affiliates
HMOPQ0 10 2[HMO Partners, INC........ccvververvenrerrenrenrinrsnennnes | coveireinns 95442.....oo | e NO L [ [ 42,047,839 | ....... 500,000.000 |.....cccrvene..
72346* 10 2| Pinnacle Business Solutions, INC.........ccccceeeeveies L eeveiveee feveeiiicccieiees Lo | edNOQoiiiecee L Lo 19,160,817 | ........... 1,000.000 |.................
1799999. | Total - Common Stocks - Other Affiliates.... RO IFOveovoo |} IO 61,208,656 |......... XXXovoverers [ XXX....
1899999. | Total - COMMON SOCKS. .....urererrerrerresrrarssrsensasserssesesesesssssssssssssssssssssssessensessassessessessassessessessessesssssssssnsas | srsnssnssnssnssnnnsQ | cereens 176,905,237 |......... XXX ovorene | XXX....
1999999. | Total - Preferred and CommOn StOCK.............cc.cueviveiiuiicicicciceee e evens | cevesieienieienaens 0. 176,905,237 |......... XXX.ovveens [ XXX....
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... 0.

2. Total amount

of intangible assets nonadmitted §.......... 0.

SCHEDULE D - PART 6 - SECTION 2
3

1 2 4 Stock in Lower-Tier Company Owned
Total Amount of |Indirectly by Insurer on Statement Date|
Name of Company Listed in Intangible Assets 6
CUSIP Section 1 Included in
|dentifi- Which Controls Lower-Tier Amount Shown in
cation Name of Lower-Tier Company Company Column 7, Section 1| Number of Shares | % of Outstanding

NONE

E16
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SCHEDULE DA - PART 1

Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year
7 8

1 2 Codes 5 6 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 |4 9 10 1 12 15 16 17 18 19 20
E Amount
0 Current Due and
r Year's Total Accrued
e Book/ Unrealized Current Other Than Foreign December 31 Non- Amount
i Adjusted Valuation Year's Temporary Exchange of Current Admitted Received Paid for
cusIp g Date Maturity Carrying Increase/ (Amortization)/ |  Impairment Change in Par Actual Year on Bond Due and Effective | When During Accrued
Identification Description Code|n| Acquired Name of Vendor Date Value (Decrease) Accretion Recognized B./A.CV. Value Cost Not in Default Accrued Rate of | Rateof | Paid Year Interest
U.S. Government Bonds - Issuer Obligations
U S Treasury Bill @.... | .| 09/09/2009 | Merrill Lynch 03/11/2010 | ........... 7,991,911 8,000,000 |......... 7,991,911 4,959 | oo | e | oo 0.201 |N/A....
U.S. Treasury Bill @.... | .| 07/08/2009 | Merrill Lynch 01/07/2010 | ......... 24,968,403 25,000,000 | ........ 24,968,403 30,531 | covveernnrriinee | eevrereerins | e 0.256 |N/A....
U.S. Treasury Bill @.... | ..| 12/30/2009 | Merrill Lynch 07/01/2010 139,963,600 [ ..voouvvercrrirernins [ e | e | s | 40,000,000 | ......... 39,963,600 201 [ [ v [ 0.181 |N/A....
U.S. Treasury Bill @.... | ..| 11/12/2009 | Merrill Lynch 05/13/2010 . 0,000,000 9,992,416 P20y IS DU VO 0.151 |N/A....
U.S. Treasury Bill @.... | .| 09/29/2009 | Merrill Lynch 04/01/2010 | ........29,973,313 | ...covrrrrvrvcrrines [ [ e [ e 30,000,000 |........ 29,973,313 13411 | s [ e [ e 0177 |N/A....
U.S. Treasury Bill @.... |..]|12/23/2009 | Merrill Lynch 06/24/2010 5,000,000 |.......... 4,995,956 (LY [ RN IO 0.162 [N/A....
0199999. U.S. Government BoNds = ISSUST ODIIGAHONS..............uvuuireeiiriisieiiesieiessisssessssesssesssseesssssssssssssesssessssess e sssssssssssssssensenssssssssssssssesssensssenssssnssssssessennns | enssans 117,885,599 0 0 0 0]... 118,000,000 | ...... 117,885,599 51,311 0 |.XXX..... XXX XXX
0399999. Total - U.S. GOVEINMENE BOMAS. .....rvesrreeseressiseesssseesssseesssaeess s eee8 1288188188818 888118ttt | snnnies 117,885,599 0 0 0 0. 118,000,000 | ...... 117,885,599 51,311 0 | XXX | XXX XXX
Bonds - Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
| Federated Treasury OBliGations.............cecereerscesssce [........ |..][ 12131/2009 [ Same AS DESCHDHON.........ccervcesseersceeseene [12/31/2010] ........ A I T e e e 27,100,431 |....... 27,100,431 293 [ | s 0.320 [....0.320 [MON.
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations. 27,100,431 0 0 0 0].....27,100,431 27,100,431 293 0 [.XXX..... XXX XXX
3899999. Total - Industrial & Miscellaneous (Unaffiliated) 27,100,431 0 0 0 0 ] 27,100,431 | ....... 27,100,431 293 0 .. XXX | XXX | XXX
Total Bonds
7799999, SUDLOLAIS - ISSUET OBIIGAHONS. .........evvveeesreeeeeeeeesseesssseesssessssssssssseeesssssseeessseesesssss e s s esss s ssssneesssesess s seeesassssneesssnsssssssensessssssnessssansnssassas | snsees 144,986,030 0 0 0 0]... 145,100,431 | ...... 144,986,030 51,604 0].. XXX
8399999, SUBLOAIS = BONGS..............ovveoiveeieeeeseeeeseeeeeeeeesseeeessseeseeessseeeesssessesesesesessssessssseessseeesssessssesesssesesssesessseesssssesssssessssssesssssessssessessessessessessnssessnssesssssesssesens | aeveees 144,986,030 0 0 0 0. 145,100,431 | ...... 144,986,030 51,604 0].. XXX.
9199999, Total - SNOM-TEIM INVESIMENTS. ...........cvverreiercieeieereeeeiese sttt nenninens | inees 144,986,030 0 0 0 0 XXX ovorvee | e 144,986,030 51,604 0].. XXX

3
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Sch. DB-Pt. A-Sn. 1
NONE

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. A-Sn. 3
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. B-Sn. 3
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Pt. C-Sn. 3
NONE

Sch. DB-Pt. D-Sn. 1
NONE

Sch. DB-Pt. D-Sn. 2
NONE

Sch. DB-Pt. D-Sn. 3
NONE

Sch. DB-Pt. E-Sn. 1
NONE

E18, E19, E20, E21, E22, E23, E24



Statement as of December 31, 2009 ofthe Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE E - PART 1 - CASH
2 3

1 4 5 6 7
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Code Interest During Year Current Year Balance *
Open Depositories
Bank of America , XXX
MAPD ACH.... , XXX
MAPD Lockbox...... . Little Rock, AR XXX
MAPD Claim Refunds. . Little Rock, AR XXX
MAPD Claims .... Little Rock, AR XXX
Part D ACH......c.ooieirneseesesse e thtle Rock, AR XXX
Part D Lockbox.. XXX
General...... . 2 ,257,188 | XXX
Payroll ..903,553 | XXX
Workers. Compensatlon Little Rock, AR XXX
Long Term Care... Little Rock, AR 168,348 | XXX
Medicare Part D. . Little Rock, AR .(2,366) | XXX
Bank of America..... RV 1200 == TR O B B B T UPTT XXX
Accounts Payable...... . Vandalia, MO.. 5,918,780) | XXX
Assigned Benefits EFT.. Vandalia, MO.. 1,647,335) | XXX
Unassigned Benefits.. . Vandalia, MO.. (236,419) | XXX
Simmons......... LAY = 0 O O B B OO OO XXX
Hospital...... Pine BIuff, AR.. 063,749) | XXX
Assigned Medipak. . Pine Bluff, AR.. 1,175,371) | XXX
Unassigned Medipak. Pine Bluff, AR.. .(226,660) | XXX
Bank Fund Account... . Pine Bluff, AR.. ..32,737 [ XXX
Accounts Payable.. . PINE BIUMf, ARt eseines | e | evreeerseeseeineesrees | ererereesssessenensesnies | ereereeess s esenes | eeeeerse e 16 | XXX
FEP Investment .... . Pine Bluff, AR.. ..600,128 | XXX
FEP Standard Option . Pine Bluff, AR.. ..(1,103,844) | XXX
FEP Basic Option...... Pine Bluff, AR.. .(286,320) | XXX
FEP Standard EFT. Pine Bluff, AR
FEP EFT Basic Option Ping BIUff, AR ..o XXX
U.S. Bank.......ccocvrrnnee. . St. Louis, Mo... XXX
Membrs Lockbox... St. Louis, Mo XXX
Regions Bank............. . Little Rock, AR XXX
Non-Negotiable CD Little Rock, AR XXX
0199998. Deposits in.....59 depositories that do not exceed allowable
limits in any one depository (see Instructions) - Open Depositories 430, XXX
0199999. Total - Open Depositories (6,568,821) | XXX
0399999. Total Cash on Deposit....... (6,568,821) | XXX
0499999. Cash in Company's OffiCE. ........cccvurrriiirriissiiesisiersnssesssereesnsseessnssesssssserensesessnssesensesesesseses | KKK |eerereeee XRKurrrreree | errrnreneee KKK rieinee [ aerieinesce XX Kueiiie | vieiiiiieisiciains 8,050 [ XXX
0599999. Total Cash..... ..(6,560,771) | XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1.January.......cccovevennne 4. April T U e | e (6,020,004) | 10. OCtODET.......coerveree | v (8,772,724)
2. February. 5. May... 8. August ....(2,327,559) | 11. November... ..(4,855,546)
3. March......ccccevvrnnes 6. June 9. September......cccccee. | evvvreriisinnans (2,940,394) | 12. December (6,560,771)

E25
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6
Date Rate of Book/Adjusted
Description Code | Acquired Interest Maturit Carrying Value

NONE

7

Amount of Interest
Due & Accrued

8

Amount Received
During Year




Statement as of December 31, 2009 ofthe Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE E - PART 3 - SPECIAL DEPOSITS
1 2

Deposits for the
Benefit of All Policyholders

All Other Special Deposits

3 4 5 6
Type of Purpose of Book/Adjusted Fair Book/Adjusted Fair
States, Etc. Deposit Deposit Carrying Value Value Carrying Value Value

1. Alabama

2. Alaska.......ccoooeeeieeiieecee
3. ANZONA......cooeeeeeeee
4. Arkansas

5. California

6. Colorado

7. Connecticut

8.  Delaware

9.  District of Columbia

10.  Florida.......cccooevveicreiiccreeine,
LT €T (o TR
12, Hawali......cccoeeveeecececeeeeccceae
13.  Idaho.....

14.  lllinois...

15.  Indiana..

16. lowa......

17.  Kansas.....
18, Kentucky......ocoveeveeenienieicienns
19.  Louisiana..........cccoeevervicrerereinnnas
20. MainB.....ccoceuererecceeeeeceene
21, Maryland........ccooeviinininiinns
22. Massachusetts............ccoeuernneen.
23, Michigan.......ccooienieenieniecens
24, Minnesota........cccccevvvveeereririnnnas
25, MiSSISSIPPi..e.cvvereerereerireirireeienns
26, MiSSOUI......ccovvririrerereriieeieienns
27.  Montana........ccoeeeveeceeeiene,
28. Nebraska..

29. Nevada.............

30. New Hampshire

31. New Jersey.......

32.  New Mexico.. .
33, New YOrK....ooooovecereececcien
34.  North Carolina......cccccoovevererernnn.
35.  North Dakota.......cccccervvrvcrerinnnn,
36, ONi0..cciceeieeeeeeeee e
37.  Oklahoma.........ccoeveverirercrirnnnn.
38, Oregon......cccceeeveeeveecveeerereienans
39.  Pennsylvania..........cccocoeerirnennns
40. Rhode Island..........ccoevvvviriirennns
41.  South Carolina............cccocvverrnneen.
42.  South Dakota..........cccccvrrverrnne.
43, TENNESSEE....ccovvvrerererririnrrenennns
S 1= 1
45, Utah......

46. \Vermont....

47.  Virginia.........

48.  Washington.........cccoueneenicinnens
49, West Virginia.......ccoocoenierieniens
50.  WISCONSIN.....cevvvereeceereieieeeeeieine
51, WYOMING....ooveeeeeeeereieireiseieines
52.  American Samoa...........ccceevnene.
53, GUAM.....orvereeereeeee e
54. Puerto RiCO........ccooveveveviviienn,
55.  US Virgin Islands............cccoeuevnne.
56. Northern Mariana Islands..

57. Canada........cccccoovrrrererernnen.

58.  Aggregate Alien and Other...
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